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Broad Update:

Like a broken record, bids continued their frenzy to wrap today’s trading session opposing the move in the index. Index to Q222 HRC contango now ~$357 midpoint. Of note May22 HRC traded up to $1,310/t and Jun22 at $1,300/t.
The EHR index moved +€47.25/t to cross €1,000/mt once again. US scrap trade is rumored to have a delayed start with mills yet to engage dealers and price movement discussions wide. Basis Q222 BUS trading $700, a lot of ground

to be made up in coming months from the Feb22 index print... Please find updated curves below:
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CME Block trade recap

HR Mar22/May22 -250 25 lot. BUS May22-Jun22 700 50 lot
HR 1H23 1080 5lot HR Mar22 1045 50 lot
HR Jul22 1285 25 lot. HR Apr22 1190 25 lot
HR Jul22 1285 50 lot. HR May22 1210 50 lot
HR May22 1310 70 lot. HRO Q222 1250c 70 25 lot
HR Apr22/lun22 -60 25 lot. HR Apr22 1185 25 lot
HR Apr22/May22 -60 50 lot. HR May22 1210 25 lot
HR May22 1310 100 lot
HR Jun22 1300 50 lot.
HR Jun22 1300 50 lot.
HR Jun22 1300 50 lot.
HR Apr22 1280 2510t
HR Apr22/Q322 15 150/50 lot
BUS 2H22 655 50 lot.
HRC NW Europe
CME Midwest HRC Indicative Curve ge Bid (CME Offer Midnui ol CME HRC NW Europe Indicative Curve
51330 000 [TMAR 22 1120 1140 1130 484| $1200 600
$1,310 APR 22 1135 1165 1150 144| <1170
5129 5000 | MAY 22 1150 1180 1165 162| 0 500
$1,270 JUN 22 1140 1170 1155 169
¢ 5000 JuL22 1120 1140 1130 114| 1110 .
AUG 22 1080 1110 1095 101| s1080
b 000 SEP22 1040 1070 1055 13| s1050
0OCT 22 1010 1040 1025 1Bl 00 w0
000 | NOV22 970 1000 985 of T°
DEC22 940 970 955 of 0 200
2000 JAN 23 910 940 925 o[ s%0
FEB 23 890 910 900 of so30 100
1000 |MAR+APR22| 1128 1153 1140 628| o0
APR+MAY22( 1143 1173 1158 306| [ )
¢ — ‘ 22 1142 1172 1157 475 8 S
& & & g0 107 e I s Ears & &
o Offer =midpoin 1027 1055 1041 341 Offer =ea=Midpoint
o1 —e—Bid —e—Offer —e=Midpoint 107 10 pros ot : vidp
Midwest Shredded SHR
CME Midwest Bush Indicative Curve Bid CME Offer Midnui ST ol CME Shredded Indicative Curve
s710 1000 520 550 535 0 1
$700 200 500 530 515 0 A
$690 - 480 510 495 0
$680 800 465 495 480 0 !
$670 700 457 487 472 0 1
s660 00 455 485 470 0 .
<650 454 484 469 0
$640 s00 453 483 468 0 1
$630 400 450 480 465 0 0
‘o0 . 445 475 460 0 .
b JAN 23 435 465 450 0
bt 200 FEB 23 425 455 440 0 0
b 100 |MAR+APR22[ 510 540 525 0
0 Q222 467 497 482 0
$se0 0 MAR-JUN22| 489 519 504 0
Q322 454 484 469 0
Q422 443 473 458 0
Cal22 465 495 480 0 0 —e—si Offer =s=Midpoint
Q123 425 455 440 0
lcRubGHRE | HRC Mill Spread
CME HDG Premium Indicative Curve ge sid ME offer im CME Midwest Mill Spread Indicative Curve
$500 100 [ MAR 22 430 475 253
5480 % APR22 560 625 593
$160 MAY 22 595 660 628
sa40 o JUN 22 580 645 613
ot 70 JuL22 570 635 603
et w AUG 22 550 615 583
hoois SEP 22 530 595 563
a0 50 ocT 22 520 585 553
20 w© NOV 22 500 565 533
$300 DEC 22 485 550 518
$280 » JAN 23 460 525 493
$260 20 | MAR+APR | 495 550 523
s240 o 1h22 541 601 571
$220 Q322 550 615 583
$200 0 Q422 502 567 534
L W > »o P cal22 532 595 564
& ¢ & sE Q123 460 525 493

Offer mammidoint

Argus HRC FOB Tianiin China index
LME HRC China Indicative Curve
5940

. 800
s30 760
s920 720
s910 &80
s900 e
60

s8%0 59
s880 320
570 as0
110

5860 40
s8s0 360
5840 320
330

5830 280
s820 200
5810 160
: 120
s800 12
s790 i

offer

Platts Steel Rebar FOB Turkey index

LME Turkish Rebar Indicative Curve

—a=idpoint

$850 1,100

<0 1000
$830 00
sa20
so10
5800
s70
5730
s

$760

T ict
Exchange

HRC North America
/CME

HU/HRP/HUS
10NT

LME,

Period Bid Offer Midpoint ol
MAR 22 1058 1078 1068 19
APR 22 1198 1218 1208 13
MAY 22 1165 1185 1175 8
JUN 22 1178 1198 1188 1
JuL22 1148 1168 1158 0
AUG 22 1148 1168 1158 0
SEP 22 1148 1168 1158 0
0OCT 22 1148 1168 1158 0
NOV 22 1148 1168 1158 0
DEC 22 1148 1168 1158 0
JAN 23 1148 1168 1158 0
FEB 23 1148 1168 1158 0

MAR+APR22| 1128 1148 1138 32

APR+MAY22 1181 1201 1191 21

Q222 1180 1200 1190 22

Q322 1148 1168 1158 0

Q422 1148 1168 1158 0

2h22 1148 1168 1158 0

Cal22 1148 1168 1158 41
ict HMS CFR Turkey SC/1BO

e towr

Period Bid Offer Midpoint ol
MAR 22 550 560 555 1,316
APR 22 610 635 623 1,592
MAY 22 600 625 613 454
JUN 22 580 605 593 436
JuL22 575 595 585 265
AUG 22 565 590 578 337
SEP 22 555 580 568 270
0OCT 22 545 570 558 573
NOV 22 540 560 550 637
DEC 22 535 555 545 725
JAN 23 530 550 540 75
FEB 23 525 545 535 75

MAR+APR22| 580 598 589 2,908

APR+MAY22 605 630 618 2,046

Q222 597 622 609 2,482
Q322 565 588 577 872
Q422 540 562 551 1,935
2h22 553 575 564 2,807
Cal22 566 588 577 6,605

LME HRC N. America Indicative Curve
51,230 25

51,210

51,170

51,150

s1130
s1110
$1,090
$1,070

51,050 0

er =e=idpoint

LME HMS Turkey Indicative Curve
1,800
1,600
1,400
1,200

1,000

YA
S

o —a—gid Offer =emMidpoint

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute
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