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Oil and Energy Market News Brent

Brent crude reached $113.94 a barrel, its highest level 109.84 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5

since June 2014 today as traders were buying up non 552.45 577.70 737.25 791.85 214
Russian oil. : : : :

548.95 573.20 715.00 767.35 194
Traders are struggling to sell Russian oil, even at a

discount, because of the new difficulties in shipping and Tt 267:95 695.00 LR Lo

payments amid its invasion of Ukraine. 537.20 562.45 678.00 722.35 160
Gas prices also doubled, which could feed through to 530.45 556.70 664.00 705.35 149
energy bills. AlImost 70% of Russian crude oil exports do 523.20 550.45 652.00 690.35 140
not have a buyer according to UK-based research

consultancy, Energy Aspects. 548.30 572.95 715.75 767.50 195
530.28 556.53 664.67 706.02 149
509.20 537.20 635.17 670.52 133
496.37 525.45 616.33 649.18 124
476.68 507.20 596.35 627.83 121
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The Barges crack opened at - 20 this morning and ended 420.30 347.55 -235.50 185

the day printing -18.10 The Cal 23 crack was valued at -

10.40 375.68 305.12 -209.75

342.32 274.61 -190.75

The Singapore 0.5% crack ended the day trading at 19.60, Skt S R

with the Rott 0.5% crack printing 11.45 on both front 305.30 238.92 -171.75
months, respectively.
300.46 234.22 -171.75
379.40 309.13 -212.00
308.01 241.64 -173.75
293.54 226.48 -167.50

275.99 212.90 -156.00

269.02 206.27 -149.25
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Apr22/May22 3.50 : 22,25 24.50 959.8 925.3 972.8
May22/Jun22 5.50 g 20.00 24.00 911.6 878.3 924.6
Jun22/Jul22 6.25 g 17.00 PAR 872.8 842.6 885.8
Jul22/Aug22 6.75 b 14.00 17.00 842.5 814.2 855.5
Aug22/Sep22 7.25 g 12.00 15.00 822.8 795.6 835.8
810.7 784.7 823.7
Q2-22/Q3-22 914.7 882.1 927.7
Q3-22/Q4-22 825.3 798.2 838.3
Q4-22/Q1-23 789.7 763.7 802.7
759.4 738.4 772.4
CAL23/CAL24 732.7 713.5 745.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the FlnanCIaI Conduct Authority (FRN 211452) andisa member of the National Futures Association (“NFA”). Fre|ght Investor Services PTE Ltd (' FIS PTE)isa
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Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including

the location of its offices can be found on our website at freightinvestorservices.com




