
Brent

101.15 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr22 549.25 568.75 713.40 762.60 194

May22 539.25 560.75 681.90 733.60 173

Jun22 529.00 552.25 656.90 705.10 153

Jul22 517.00 543.75 639.90 683.10 139

Aug22 504.75 534.25 625.90 664.60 130

Sep22 492.25 523.25 615.65 650.35 127

Q2-22 539.15 560.60 684.05 733.75 173

Q3-22 504.67 533.75 627.15 666.02 132

Q4-22 472.83 503.58 598.82 629.35 126

Q1-23 459.00 488.83 580.98 610.18 121

CAL23 440.00 470.23 567.80 592.56 122

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr22 352.58 272.08 -188.50 -78.25 164

May22 333.96 239.85 -191.25 -67.00 143

Jun22 320.67 214.37 -192.75 -61.50 128

Jul22 315.36 203.13 -192.50 -63.75 123

Aug22 315.15 200.64 -194.00 -70.25 121

Sep22 317.79 203.00 -194.50 -76.00 123

Q2-22 335.75 242.14 -190.75 -69.00 145

Q3-22 316.10 202.25 -193.50 -70.00 122

Q4-22 317.40 204.93 -191.50 -79.25 126

Q1-23 307.23 194.90 -185.25 -73.50 122

CAL23 309.27 190.52 -181.50 -68.25 128
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At 11 am Singapore time (0300 GMT), the May ICE Brent 

futures contract was down $3.81/b (3.56%) from the 

previous close at $103.09/b, while the April NYMEX light 

sweet crude contract fell $3.83/b (3.72%) to $99.18/b.

Russian and Ukrainian negotiators met for a fresh round 

of talks March 14, following comments from both sides 

over the weekend that suggested the gap between their 

respective positions had narrowed.

Ukraine President Volodymyr Zelensky sounded upbeat 

on the progress of the Russian-Ukraine talks, describing 

it as "pretty good" in his address to the nation on March 

15.

Investors are now focused on China's worsening 

pandemic situation, with Jilin province and Shenzhen 

city going into lockdowns as the country pursues its 

'zero-COVID policy'. (S&P Global Platts)

OIL MARKET ROUND-UP: (Bloomberg)

* Oil Hedges Out of Style as FOMO Grips Drillers Amid 

$100 Crude

* Equinor Confirms to Stop Trading in Russian Oil, Oil 

Products

* Russian Oil Giant Offers Sales Flexibility to Keep Crude 

Flowing

* China’s Jan.-Feb. Apparent Oil Demand Rises 2.89% Y/y

* U.S. Imports of European Gasoline Drop W/w to 151.4K 

B/d

* U.S. February Drilled, Uncompleted Wells Fall to 4,372: 

EIA

* EIA Sees U.S. Shale-Oil Rising 117K B/D to 8.71M B/D in 

April

* Saras CEO Sees Shortage of High-Sulfur Crude Oil in 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr22/May22 10.00 8.00 29.00 Apr22 878.8 840.8 901.8

May22/Jun22 10.25 8.50 28.50 May22 851.2 800.6 873.2

Jun22/Jul22 12.00 8.50 22.00 Jun22 828.7 766.6 849.7

Jul22/Aug22 12.25 9.50 18.50 Jul22 812.4 746.9 832.4

Aug22/Sep22 12.50 11.00 14.25 Aug22 800.9 734.9 819.9

Sep22 792.0 726.2 810.0

Q2-22/Q3-22 34.48 26.85 67.73 Q2-22 852.9 802.7 874.9

Q3-22/Q4-22 31.83 30.17 36.67 Q3-22 801.8 736.0 820.8

Q4-22/Q1-23 13.83 14.75 19.17 Q4-22 773.2 708.5 790.2

Q1-23 755.2 683.7 766.2

CAL23/CAL24 45.00 43.25 20.58 CAL23 738.3 660.7 749.3

EW SPREAD

EW380 EW0.5%

Apr22 19.50 49.20

May22 21.50 51.70

Jun22 23.25 48.20

Jul22 26.75 43.20

Aug22 29.50 38.70

Sep22 31.00 34.70

Q2-22 21.45 49.70

Q3-22 29.08 38.87

Q4-22 30.75 30.53

Q1-23 29.83 29.20

CAL23 20.00 24.76
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