
Brent

102.42 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr22 560.10 582.10 709.95 754.40 172

May22 554.10 574.60 686.95 730.40 156

Jun22 548.10 567.10 669.45 709.15 142

Jul22 541.85 559.60 658.20 692.15 133

Aug22 535.35 552.85 649.20 679.65 127

Sep22 527.85 545.35 642.20 669.40 124

Q2-22 554.10 574.60 688.80 731.30 157

Q3-22 535.02 552.60 649.87 680.40 128

Q4-22 512.43 529.93 630.87 655.23 125

Q1-23 499.60 517.27 617.53 641.65 124

CAL23 483.29 500.89 602.66 625.09 124

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr22 349.60 284.60 -199.75 -112.25 150

May22 328.44 263.05 -195.50 -107.25 133

Jun22 310.86 245.96 -189.50 -104.00 121

Jul22 300.20 240.05 -183.75 -107.50 116

Aug22 295.82 237.86 -182.00 -111.00 114

Sep22 295.94 240.52 -181.50 -116.50 114

Q2-22 329.65 264.64 -195.00 -108.00 135

Q3-22 297.32 239.48 -182.50 -111.75 115

Q4-22 295.27 241.53 -176.75 -116.25 118

Q1-23 278.96 231.18 -161.00 -106.75 118

CAL23 271.74 227.05 -152.25 -102.75 119
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Oil prices tumbled below $100 a barrel on Tuesday, setting prices up 

to settle at their lowest levels since the initial days of the Russian 

invasion of Ukraine nearly three weeks ago, as investors reassessed 

the huge run-up in prices seen in recent weeks. Price action. Market 

drivers. China's widespread lockdowns are spooking the market, 

"given its resulting impact on energy demand -- as well as the 

uncertainty it brings about further lockdowns," Matt Smith, lead oil 

analyst, Americas, at Kpler told MarketWatch. China's southeastern 

manufacturing hub of Shenzhen, near Hong Kong, has been locked 

down due to a COVID outbreak, in addition to a COVID lockdown in 

the northeast of the country (Bloomberg).

The futures continue to move lower with price trading to a low of 

USD 97.44 before trading back up to USD 102.34, as we enter the E.U 

close price is at USD 100.50. The intraday Elliott wave cycle is 

bullish/neutral with price in a corrective phase; however, we do have 

a positive divergence still in play warning of the potential for a 

momentum slowdown. Corrective, based on the depth of the 

pullback we are in theory in a bear market, but until we trade below 

USD 90.12.

OIL MARKET ROUND-UP: (Bloomberg)

* Oil Trades in Bear Market as Another Wild Week Roils 

WTI

* Trafigura Seeks PE Funding as Commodities Surge 

Squeezes Traders

* Vietnam to Double Petroleum Imports in March: Trade 

Minister

* Bolsonaro Says He Expects Petrobras to Reduce Fuel 

Prices

* API Reports U.S. Crude Stockpiles Increased 3.75M Bbl 

Last Week

* Oil Link to U.S. Midwest Halts, Sending Timespread 

Plunging

* Russia Can Still Profit From Oil’s Gains Even as Sanctions 

Bite

0

20

40

60

80

100

120

140

160

180

200

-250

-200

-150

-100

-50

0

Rott Hi5 Sing Hi5 R FoGo S FoGO

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr22/May22 6.00 7.50 24.00 Apr22 886.7 866.7 909.7

May22/Jun22 6.00 7.50 21.25 May22 860.5 837.6 882.5

Jun22/Jul22 6.25 7.50 17.00 Jun22 838.0 813.1 859.0

Jul22/Aug22 6.50 6.75 12.50 Jul22 822.0 799.7 842.0

Aug22/Sep22 7.50 7.50 10.25 Aug22 812.2 790.7 831.2

Sep22 805.8 785.9 823.8

Q2-22/Q3-22 19.08 22.00 50.90 Q2-22 861.8 839.2 883.8

Q3-22/Q4-22 22.58 22.67 25.17 Q3-22 813.3 792.1 832.3

Q4-22/Q1-23 12.83 12.67 13.58 Q4-22 790.7 771.5 807.7

Q1-23 767.6 748.4 778.6

CAL23/CAL24 45.00 43.25 22.45 CAL23 744.0 727.9 755.0

EW SPREAD

EW380 EW0.5%

Apr22 22.00 44.45

May22 20.50 43.45

Jun22 19.00 39.70

Jul22 17.75 33.95

Aug22 17.50 30.45

Sep22 17.50 27.20

Q2-22 20.50 42.50

Q3-22 17.58 30.53

Q4-22 17.50 24.37

Q1-23 17.67 24.12

CAL23 20.00 22.43
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