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Prompt paper pushed sharply on the open as a few traders 
were prepared to cross wide bid-offer spreads to short 
cover. Surging crude prices drove up the voyage bids with 
C5 paper quickly following the physical which was rumoured 
to have fixed 10.50. TC rates retraced sharply in the 
afternoon session leaving much of the curve unchanged on 
the day. Plenty of uncertainty remains as to how the week 
will play out but it's clear the March contract doesn't have 
much appetite to hold a sizeable premium over spot.

Morning interest saw buyers come in across the curve, 
somewhat off the back of capes sentiment and nudge up 
$500 before sellers showed their hand. A rangebound end 
to the morning session and index (+293) did little to inspire 
much from the buyers and we drifted into the afternoon 
dipping just under yesterdays closing levels. 
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