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A dramatic drop on the indices today which led to the prompt 

contracts being sold off although the rest of the curve was 

remarkably resilient. With the exception of the March, we 

actually closed up on the day for Q2 onwards a s solid 

buying support was evident throughout the day. The 

derivative is proving to be incredibly optimistic for the 

balance of the year which given the worldwide situation is 

somewhat surprising. As we close the week out, many are 

hoping for less intraday volatility as the market feels 

exhausted but this is shipping and shipping never sleeps ! 

On to Friday we go!!

The physical market continued to push up today with firmer 

rates paid in both basins. The derivative followed the bigger 

ships today with sharp gains made down the curve as good 

volume changed hands. Buying support was evident 

throughout the day  and no doubt will continue into Friday. 

Have a good evening and thank you for continuing to keep 

FIS as your number one broker of choice for panamax 

FFA's.
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