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Capesize FFAs ended the week on a very firm note. April 
gapped up $2k in early trading while the balance of the year 
followed and was very well bid up to index. The reasons for 
this strength remain uncertain, especially in the face of a 
very lacklustre index slipped a fraction. Rates did drift off the 
highs over a quieter afternoon session leaving little indication 
as to how we might play out the early part of next week. 
Good weekend to all.

Onwards and upwards again today on Panamax paper as 
the firming underlying and bullish cape market sparked an 
early rush for coverage as rates jumped in early trading. 
Mar and Q2 pushed to $26500 and $29250 respectively, 
Q3 pushed to $27500 and Q4 tested resistance just south 
of $26000, while further out the Cal23 finally broke $17500 
resistance to print $17800. Despite a sharp nudge up on 
the index we saw a range bound afternoons trading with 
levels drifting off at the close on the back of some pre-
weekend profit taking but still saw us finishing well up on 
the day.    
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