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Prompt paper dipped in early trading with Apr dropping 
$1250 and Q2 printing at a low of 30k, albeit it in very low 
volume. It didn't take long for rates to rebound however with 
rumours of C5 fixing 11.50 circulated the market. Although 
the index made steady gains it still needs to catch up paper 
which remained well supported amid rumours of C3 fixing 
31.00 for mid April dates in what was a relatively steady 
afternoon of trading.

Despite a relatively range bound days trading on Panamax 
paper we continued to see good volume changing hands 
across the curve with Mar continuing to find support at 
$28000 and April trading in some volume inside $31250-
31500 range while Q2 tested $31000 support slipping to 
$30700 low before recovering back to $31000, further out 
Q3 and Q4 continued to trade as a $2000 spread trading 
inside $28750-29000 and $26750-27000 ranges 
respectively. The longer dated contracts saw little change 
with Cal23 pivoting around $18000 and Cal24 trading down 
to $14750. We closed with some resistance at the days 
highs.     
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