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A very choppy day today as we opened in bullish fashion 
with the market recovering some of yesterday’s losses in the 
Asian session. In the run up to index we retraced a little and 
with today’s BCI 5 T/C coming in $1,583/day lower, we saw 
the market sell off in the early afternoon. As news emerged 
of positive progress in the talks between The Ukraine and 
Russia, the smaller sizes which are thought to be most 
affected by the sanctions, saw some sharp gains mid-
afternoon. This filtered through to the capes with the market 
chased back up to the highs of the day. Although liquidity 
thinned out as the day drew to a close, at time of writing the 
market remains pretty stable with all eyes on the physical 
market now. As a polite reminder, tomorrow is the FIS 
charity day with all commissions being donated to fund 
humanitarian aid in the Ukraine. Please be kind to us 
tomorrow.

All change all change, the bulls are back!!! Opened with 
buyers in the morning off the back of the China stimulus 
package and then further peace talks between Ukraine and 
Russia adding to a more positive mood. Prompt periods 
pushed, April trading $26250 early before printing $27750 
in good size in the afternoon, q2 from $26250 upto $27500 
and q34 from $24500 upto $25375. More rangebound 
activity in the afternoon at the days highs before dipping 
slightly at the close. Have a good evening.
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