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Another depressing day for the cape market as the 5 T/C 
was marked down by $1079/day to $16,333 on todays BCI 
which led to another sell off for the derivative. There was late 
talk of better fixtures for the trip back but details were not 
disclosed and the paper market dismissed them pretty 
quickly. Certainly there doesnt appear to be any cause for 
optimism for the remainder of this week but the Q34 contract 
remains well supported, suggesting that the physical will turn 
the corner in the distant future. Have a nice evening 

Some toppy talk and the downturn on Capes saw rates 
easing off across the curve today on Panamax as the 
Cape/Pmx spreads and unwinding of some long positions 
saw rates chased lower. Balance of the year contracts gave 
up ave $1750-1500 before starting to find a level post index 
with April trading down to $28750 and Q2 testing $29000 
support, while further out Q3 and Q4 traded down to 
$26750 and $24500 lows respectively and Cal23 slipped 
back to $17k support. The index added little stability with 
weight remaining on the offer side with sellers looking to 
repeat last.    
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