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It was a negative start to the week for the larger units as the 
5 T/C was marked down another $1,268/day to $14,380/day 
on todays BCI. All routes were marked lower as significantly 
weaker fixtures for the c5 hit the airwaves in the morning 
session which set the tone for the rest of the day and 
completely ruled out the chances of the Atlantic picking up. 
As has been the trend for what feels like an eternity, the 
prompt contracts were hardest hit while the q34 remain 
bullet proof in comparison as non performing length is rolled 
further down the curve. Still, it's only Monday and in the 
world of capes, things can change quickly so we have to be 
patient to see if things can  turn in favour of owners.

Slower start to the week on the pmx with sellers from the 
open as we gapped down $500 early on the prompt 
periods. Rangebound interest late in the morning and into 
the afternoon with patches of support seen across the 
curve but all in all many waiting for more liquidity to see 
what the next move is. April traded down to $27150, q2 to 
$27750, q3 to $26250 and cal23 $16500 but we closed off 
the days lows with sellers hoping for higher levels 
tomorrow.
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