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Evening Commentary

Spot rates adjusted on 7 routes today. On the North European route, fronthaul FBX11 dropped $212 and backhaul FBX12
climbed $37. On the Mediterranean backhaul, FBX14 pulled back $14 to $1375/FEU. On the transatlantic routes, FBX21 (N
Amer E coast-Europe) ticked up $12 to $677/FEU, while FBX22 (Europe-N Amer E coast) pulled back $54 to $6884/FEU. On
the South America routes FBX24 (Europe-S Amer E Coast) climbed $46 to $2794/FEU, while FBX26 (Europe-S Amer W
Coast) ticked down $4 to $8176/FEU. Oil has continued its volatile ride from last night, but Brent has stayed below $120.
After fires in Durban yesterday (Container News), two more fires/accidents reported today in Hong Kong and Thailand (as
per below).

- Ukraine and Russia fail to make progress in talks to end war (Bloomberg)
- Oil bounces as tight supply gives high floor to prices (Reuters)
- Bunker prices hit record high amid Russia’s invasion of Ukraine (Container News)
- Hapag-Lloyd buys container liner business of Africa specialist DAL (Offshore-Energy)
- Thai tanker explodes, seafarer killed and three more injured (Container News)
- Fire breaks out near Hong Kong container terminal (Splash247)
FBXO01 China/East Asia to North America West Coast

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22| 16,300 16,500 | 16,400 | 15000

Apr-22| 13,900 14,000 13,950 14,000

May-22| 10,500 11,000 10,750

Q2(22)| 12,200 12,500 | 12,350 | 0%

Q3(22)| 10,000 10,500 | 10,250 | 10000

Q4(22)| 10,000 10,200 10,100 8,000

Cal(22)| 12,125 12,425 12,275 6,000

Q1(23)| 9,400 9,600 9,500 | 4,000

cal(23)| 9,000 9,600 | 9,300 | 5000

Cal(24) 8,000 9,000 8,500 )
Current Spot 16,403.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 15,424.29 Bid Offer Value
Year to Date 15,347.42

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22 900 1,050 975

Apr-22 800 850 825 | 1,000

May-22 790 820 805 200

Q2(22) 795 835 815

Q3(22) 650 700 675 | 600

Q4(22) 600 650 625

Cal(22) 740 810 775 | 400

Q1(23) 600 650 625

Cal(23) 600 700 650 | %

Cal(24) 500 600 550 )
Current Spot 1,017.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 998.29 . Offer Value
Year to Date 1,031.02




FBXO03 China/East Asia to North America East Coast
US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

20,000

Mar-22| 18,000 18,500 18,250 | 13,000

Apr-22( 16,000 16,500 16,250 | 16,000

May-22| 14,000 14,500 14,250 | 14,000

Q2(22)( 15,000 15,500 15,250 12,000

Q3(22)[ 12,200 12,400 12,300 10,000

Q4(22)( 12,900 13,200 13,050 8,000

Cal(22)| 14,525 14,900 14,713 6,000

Q1(23)( 12,700 13,000 12,850 4,000

Cal(23)( 11,000 11,500 11,250 2,000

Cal(24)| 10,000 11,000 10,500 i
Current Spot 18,452.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 17,322.65 )

Bid Offer Value

Year to Date 17,413.96

FBX11 China/East Asia to North Europe
US Dollars per FEU
Period Bid

Indicative Forward Curve

Offer Value

18,000

Mar-22| 13,300 13,400 | 13,350 ;4000

Apr-22| 12,800 12,900 12,850 14,000

May-22| 10,500 11,000 10,750

Q2(22)( 11,650 11,950 11,800 12,000

Q3(22)| 9,900 10,100 | 10,000 10000

Q4(22) 9,600 10,000 9,800 8,000

Cal(22)( 11,160 11,415 11,288 6,000

Q1(23) 7,700 8,300 8,000 4,000

Cal(23)| 8,200 8,500 | 8350 g

Cal(24) 6,500 7,500 7,000 i
Current Spot 13,283.00 [ -212 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 14,450.71 Bid Offer Value
Year to Date 14,321.65

FBX12 North Europe to China/East Asia
US Dollars per FEU
Period Bid

Indicative Forward Curve

Offer Value

1,000

Mar-22 890 900 895 900

Apr-22 890 900 895 800

May-22 820 850 835 700

Q2(22) 860 880 870 600

Q3(22) 800 900 850 500

Q4(22) 700 800 750 400

Cal(22) 825 875 850 300

Q1(23) 700 800 750 200

Cal(23) 700 800 750 100

Cal(24) 600 700 650 i
Current Spot 923.00 +37 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 951.18 ]

Bid Offer Value

Year to Date 982.54




FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22| 13,700 13,800 13,750 14,000

Apr-22| 12,900 13,100 13,000

May-22| 10,400 10,800 | 10,600 | 12090

Q2(22)[ 11,650 11,950 | 11,800 | 10,000

Q3(22)| 9,000 9,400 | 9,200 | 400

Q4(22)| 7,900 8,200 8050 |

Cal(22)|] 10,560 10,890 10,725 ’

Q1(23)| 7,000 7,500 7,250 | 4000

Cal(23) 7,900 8,800 8,350 2,000

cal(24)| 6,500 7,000 6,750 )
Current Spot 13,719.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

Bid Offer Value

Year to Date 13,858.54
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22| 10,515 10,692 10,603

Apr-22 9,548 9,708 9,628 10,000

May-22 7,835 8,162 7,998

Q2(22)| 8,693 8,936 | 8,314 8,000

Q3(22) 7,092 7,333 7,213 6,000

Q4(22)| 6,950 7,175 7,063

cal(22)] 8,323 8,553 8,438 4,000

Q1(23)| 6,350 6,642 6,496

Cal(23) 6,233 6,650 6,442 2,000

cal(24)| 5,350 5,967 5,658
Current Spot 10,632.83 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,492.52 Bid offer Value
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No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
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