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Evening Commentary

Spot rates adjusted across the board today. On the transpac fronthauls FBX01 ticked up $87 and FBX03 fell back $714. On
the transpac backhauls, FBX02 moved up $40 and FBX04 (N Amer E coast — Asia) fell $107 to $1008/FEU. On European
routes fronthaul FBX11 fell $560, while FBX13 ticked down $32. On the European backhaul FBX12 dropped $32, while
FBX14 (Med-Asia) ticked down $1 to $1373/FEU. On transatlantic FBX21 (N Amer E coast - Europe) was up $12 to $566,
FBX22 (Europe — N Amer E coast) climbed $420 to $6602/FEU. FBX24 (Europe — S Amer E coast) was up $901
(approximately 32%) to $3695/FEU. Forward curves still supportive on longer dated contracts, but FBX13 Cal 24 sits
slightly wider on fresh bidding.

- Ship queues lengthen at major Chinese ports as Covid cases escalate (Splash247)

- China lockdowns a ‘major shockwave to crippled supply chain’ (SeaTrade Maritime)

- Maersk sells its stake in Russian operator Global Ports due to Ukraine war (Container News)
- Evergreen profit soars nine times to USS$9.5 billion in 2021 (Container News)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

18,000

Mar-22| 16,000 16,300 | 16,150 | 16000

Apr-22| 13,500 14,000 | 13,750 | ,, (oo

May-22| 10,500 11,000 | 10,750

Q2(22)| 12,000 12,500 | 12,250 | 9%

Q3(22)| 10,000 10,500 | 10,250 | 10000

Q4(22)| 10,000 10,200 | 10,100 | 8000

cal(22)| 12,125 12,425 | 12,275| 6,000

Q1(23)| 9,400 9,600 | 9,500 | 4,000

cal(23)| 9,000 9,600 | 9,300 | 5000

cal(24)| 8,000 9,000 | 8,500 )
Current Spot 16,242.00 +87 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 15,424.29 Bid Offer Value
Year to Date 15,401.49

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22 900 1,050 975

Apr-22 800 850 825 | 1,000

May-22 790 820 805 200

Q2(22) 795 835 815

Q3(22) 650 700 675 | 600

Q4(22) 600 650 625

Cal(22) 740 810 775 | 400

Q1(23) 600 650 625

Cal(23) 600 700 650 | %

Cal(24) 500 600 550 )
Current Spot 1,057.00 +40 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 998.29 . Offer Value
Year to Date 1,030.98




Period Bid

Offer

Value

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Mar-22| 17,000 17,500 17,250
Apr-22( 16,000 16,300 16,150
May-22( 14,000 14,500 14,250
Q2(22)[ 15,000 15,500 15,250
Q3(22)| 12,200 12,400 12,300
Q4(22)[ 12,900 13,200 13,050
Cal(22)| 14,525 14,900 14,713
Q1(23)[ 12,700 13,000 12,850
Cal(23)| 11,000 11,500 11,250
Cal(24)( 10,000 11,000 10,500

Current Spot 17,063.00 -714

Month to Date 17,322.65

Year to Date 17,434.55

Period Bid

Offer

FBX11 China/East Asia to North Europe
US Dollars per FEU

Value

Mar-22| 12,900 13,200 13,050
Apr-22( 12,800 13,000 12,900
May-22( 10,500 11,000 10,750
Q2(22)[ 11,650 12,000 11,825
Q3(22) 9,900 10,100 10,000
Q4(22) 9,600 10,000 9,800
Cal(22)| 11,200 11,500 11,350
Q1(23) 7,700 8,300 8,000
Cal(23) 8,200 8,500 8,350
Cal(24) 6,500 7,500 7,000
Current Spot 12,723.00 -560
Month to Date 14,450.71
Year to Date 14,249.57

Period Bid

Offer

FBX12 North Europe to China/East Asia
US Dollars per FEU

Value

Mar-22 910 945 928
Apr-22 890 900 895
May-22 820 850 835
Q2(22) 860 880 870
Q3(22) 800 900 850
Q4(22) 700 800 750
Cal(22) 825 875 850
Q1(23) 700 800 750
Cal(23) 700 800 750
Cal(24) 600 700 650

Current Spot 911.00 -32

Month to Date 951.18

Year to Date 979.59

Indicative Forward Curve
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Indicative Forward Curve

Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)

Bid Offer Value

Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)

Bid Offer Value

Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)

Bid Offer Value




FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22| 13,500 13,650 13,575 14,000

Apr-22| 12,800 13,000 12,900

May-22| 10,400 10,800 | 10,600 | 12090

Q2(22)| 11,600 11,900 | 11,750 | 10,000

Q3(22)| 9,000 9,400 | 9,200 | 400

Q4(22)| 7,900 8,200 8050 |

Cal(22)|] 10,500 10,750 10,625 ’

Q1(23)| 7,000 7,500 7,250 | 4000

Cal(23) 7,900 8,800 8,350 2,000

cal(24)| 6,000 7,000 6,500 )
Current Spot 13,687.00 -32 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

Bid Offer Value

Year to Date 13,849.71
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22| 10,202 10,441 10,321

Apr-22 9,465 9,675 9,570 10,000

May-22 7,835 8,162 7,998

Q2(22)| 8,651 8,936 | 8,793 8,000

Q3(22) 7,092 7,333 7,213 6,000

Q4(22)| 6,950 7,175 7,063

cal(22)] 8,319 8,543 8,431 4,000

Q1(23)| 6,350 6,642 6,496

Cal(23) 6,233 6,650 6,442 2,000

Cal(24)| 5,267 5,967 5,617
Current Spot 10,280.50 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,490.98 Bid offer Value
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an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
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communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
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is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
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