EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Container Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 20 7090 1120

23/03/2022

Evening Commentary

Spot rates moved on 2 routes today. On the European fronthaul FBX11 (Asia to N Europe) dropped $458 to $12,106/FEU.
On the transatlantic routes, FBX22 (Europe to N Amer E coast) climbed up $1,217 (approx 17.5%) to $8,139/FEU. There
was very little change to the longer dated forward curves, however FBX11 moved tighter on the near dated. The majority
of the front hauls ticked down on the front of the curve as spot prices progressively drop off, however off-exchange trans-
Atlantic levels shoot up on the back of tightening in the physical market.

- War and ‘lack of trust’ keeping shippers wary of long-term contracts (Loadstar)

- Ocean Shipping reform Bill headed for Senate vote (Loadstar)

- ONE to invest $20 billion over next decade (SeaTrade Maritime)

- CMA CGM and Electrolux ink 40,000 TEU green shipping deal (Container News)

- Chinese shipyard newbuilding orders decline 17% in Jan-Feb (SeaTrade Maritime)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

18,000

Mar-22| 15,800 16,000 | 15,900 | 16000

Apr-22| 13,500 14,000 | 13,750 | ,, (oo

May-22| 10,500 11,000 | 10,750

Q2(22)| 12,000 12,500 | 12,250 | 9%

Q3(22)| 10,000 10,500 | 10,250 | 10000

Q4(22)| 10,000 10,200 | 10,100 | 8000

cal(22)| 12,125 12,425 | 12,275| 6,000

Q1(23)| 9,400 9,600 | 9,500 | 4,000

cal(23)| 9,000 9,600 | 9,300 | 5000

cal(24)| 8,000 9,000 | 8,500 )
Current Spot 15,908.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 15,424.29 Bid Offer Value
Year to Date 15,454.81

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22 900 1,050 975

Apr-22 800 850 825 | 1,000

May-22 790 820 805 200

Q2(22) 795 835 815

Q3(22) 650 700 675 | 600

Q4(22) 500 600 550

Cal(22) 700 810 755 | 400

Q1(23) 600 650 625

Cal(23) 600 700 650 | %

Cal(24) 500 600 550 )
Current Spot 1,004.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 998.29 . Offer Value
Year to Date 1,029.30




Period

Offer

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Bid Value

Mar-22| 17,000 17,350 17,175
Apr-22( 16,000 16,300 16,150
May-22( 14,000 14,500 14,250
Q2(22)[ 15,000 15,500 15,250
Q3(22)| 12,200 12,400 12,300
Q4(22)[ 12,900 13,200 13,050
Cal(22)| 14,525 14,900 14,713
Q1(23)[ 12,700 13,000 12,850
Cal(23)| 11,000 11,500 11,250
Cal(24)( 10,000 11,000 10,500

Current Spot 17,318.00

Month to Date 17,322.65

Year to Date 17,422.28

US Dollars per FEU

Period

Bid

Offer

FBX11 China/East Asia to North Europe

Value

Mar-22| 12,000 12,200 12,100
Apr-22( 11,400 11,600 11,500
May-22( 10,500 11,000 10,750
Q2(22)[ 10,950 11,250 11,100
Q3(22) 9,900 10,100 10,000
Q4(22) 9,600 10,000 9,800
Cal(22)| 10,100 10,500 10,300
Q1(23) 7,700 8,300 8,000
Cal(23) 8,200 8,500 8,350
Cal(24) 6,500 7,500 7,000

Current Spot 12,106.00 -458

Month to Date 14,450.71

Year to Date 14,064.11

US Dollars per FEU

FBX12 North Europe to China/East Asia

Period Bid Offer Value
Mar-22 910 945 928
Apr-22 890 900 895
May-22 820 850 835
Q2(22) 860 880 870
Q3(22) 800 900 850
Q4(22) 700 800 750
Cal(22) 825 875 850
Q1(23) 700 800 750
Cal(23) 700 800 750
Cal(24) 600 700 650

Current Spot 914.00
Month to Date 951.18
Year to Date 973.11

Indicative Forward Curve
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22| 13,400 13,580 13,490 14,000

Apr-22| 11,800 12,700 | 12,250

May-22| 10,400 10,800 | 10,600 | 12090

Q2(22)| 10,500 11,500 | 11,000 | 10,000

Q3(22)| 9,000 9,400 | 9,200 | 400

Q4(22) 7,900 8,200 8,050 6 000

Cal(22)|] 10,400 10,730 10,565 ’

Q1(23)| 7,000 7,500 7,250 | 4000

Cal(23) 7,900 8,800 8,350 2,000

Cal(24) 6,000 7,000 6,500 i
Current Spot 13,555.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

Bid Offer Value

Year to Date 13,826.72
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22| 10,002 10,188 10,095

Apr-22 9,065 9,392 9,228 10,000

May-22 7,835 8,162 7,998

Q2(22)| 8,351 8,744 | 8,548 8,000

Q3(22) 7,092 7,333 7,213 6,000

Q4(22) 6,933 7,167 7,050

cal(22)] 8,113 8,373 8,243 4,000

Q1(23) 6,350 6,642 6,496

Cal(23) 6,233 6,650 6,442 2,000

Cal(24) 5,267 5,967 5,617
Current Spot 10,134.17 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Cal(22) Q1(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,461.72 Bid offer Value
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