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Evening Commentary

Spot rates moved on 4 routes today. On the transpac fronthaul, FBX03 (Asia to N Amer E coast) ticked down $23. While
backhaul FBX04 (N Amer E coast to Asia) rose $12 to $903/FEU. On the European fronthaul FBX11 (Asia to N Europe)
ticked down $182, while FBX13 (Asia to Med) ticked up $37. In London afternoon trading, crude oil sold off on reports of
progress in the Ukraine/Russia peace talks, with Brent dropping from over $114 to around $106 before recovering back to
around $109. A pull back in oil prices bolsters the near-term bear case for container freight, exacerbating the impact of
lockdowns in China.

- Ukraine Overture to Russia offers path to Putin-Zelensky talks (Bloomberg)

- Sky-high box freight rates could increase global inflation by 1.5% this year: IMF (Splash247)
- Sharp surge in port congestion foreshadows Shanghai lockdown (Container News)

- Preparations set to refloat grounded Evergreen boxship (Lloyd’s List)

- CMA CGM pursues $130m expansion in the Saudi market (SeaTrade Maritime)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

18,000

Mar-22| 15,500 15,850 | 15,675 | 16,000

Apr-22| 13,500 14,000 | 13,750 | ,, (oo

May-22| 10,500 11,000 | 10,750

Q2(22)| 12,000 12,500 | 12,250 | 9%

Q3(22)| 10,000 10,500 | 10,250 | 10000

Q4(22)| 10,000 10,200 | 10,100 | 8000

Q1(23)| 9,400 9,600 | 9,500 | 6,000

Q2(23)| 7,500 8,000 | 7,750 | 4,000

cal(23)| 9,000 9,600 | 9,300 | 5000

cal(24)| 8,000 9,000 | 8,500 )
Current Spot 15,811.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Q1(23) Q2(23) Cal(23) Cal(24)
Month to Date 15,424.29 Bid Offer Value
Year to Date 15,479.75

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22 950 1,000 975

Apr-22 800 850 825 | 1,000

May-22 790 820 805 200

Q2(22) 795 835 815

Q3(22) 650 700 675 | 600

Q4(22) 500 600 550

Q1(23) 600 650 625 400

Q2(23) 550 600 575

Cal(23) 600 700 650 | %

Cal(24) 500 600 550 )
Current Spot 1,004.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Q1(23) Q2(23) Cal(23) Cal(24)
Month to Date 998.29 Bid Offer Value
Year to Date 1,027.64




Period

Offer

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Bid Value

Mar-22| 17,400 17,700 17,550
Apr-22( 16,000 16,300 16,150
May-22( 14,000 14,500 14,250
Q2(22)[ 15,000 15,500 15,250
Q3(22)| 12,200 12,400 12,300
Q4(22)[ 12,900 13,200 13,050
Q1(23)| 12,700 13,000 12,850
Q2(23)[ 10,500 11,000 10,750
Cal(23)| 11,000 11,500 11,250
Cal(24)( 10,000 11,000 10,500

Current Spot 17,638.00 -23

Month to Date 17,322.65

Year to Date 17,431.93

US Dollars per FEU

Period

Bid

Offer

FBX11 China/East Asia to North Europe

Value

Mar-22| 11,800 12,100 11,950
Apr-22( 11,300 11,500 11,400
May-22( 10,500 10,700 10,600
Q2(22)| 10,850 11,050 10,950
Q3(22) 9,900 10,100 10,000
Q4(22) 9,600 10,000 9,800
Q1(23) 7,700 8,300 8,000
Q2(23) 7,000 7,500 7,250
Cal(23) 8,000 8,300 8,150
Cal(24) 6,000 7,000 6,500

Current Spot 12,050.00 -182

Month to Date 14,450.71

Year to Date 13,938.92

US Dollars per FEU

FBX12 North Europe to China/East Asia

Period Bid Offer Value
Mar-22 890 900 895
Apr-22 800 850 825
May-22 760 800 780
Q2(22) 770 825 798
Q3(22) 800 900 850
Q4(22) 700 800 750
Q1(23) 700 800 750
Q2(23) 650 750 700
Cal(23) 700 800 750
Cal(24) 600 700 650

Current Spot 914.00
Month to Date 951.18
Year to Date 969.23

Indicative Forward Curve
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22| 13,400 13,500 13,450 14,000

Apr-22| 11,800 11,950 11,875

May-22| 10,400 10,700 | 10,550 | 12990

Q2(22)[ 11,000 11,300 | 11,150 | 10,000

Q3(22)| 9,000 9,400 | 9,200 | 4000

Q4(22)| 7,900 8,200 8050 |

Q1(23) 7,000 7,500 7,250 ’

Q2(23)| 6,500 7,000 6,750 | 4000

Cal(23) 8,300 9,000 8,650 2,000

cal(24)| 6,000 6,500 6,250 )
Current Spot 13,609.00 +37 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Q1(23) Q2(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

Bid Offer Value

Year to Date 13,810.05
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Mar-22 9,990 10,175 10,083

Apr-22 9,033 9,242 9,138 10,000

May-22 7,825 8,087 7,956

Q2(22)| 8,403 8,668 | 8535 8,000

Q3(22) 7,092 7,333 7,213 6,000

Q4(22)| 6,933 7,167 7,050

Q1(23)| 6,350 6,642 6,496 4,000

Q2(23)| 5,450 5,808 5,629

Cal(23) 6,267 6,650 6,458 2,000

Cal(24)| 5,183 5,800 5,492
Current Spot 10,171.00 Mar-22 Apr-22 May-22 Q2(22) Q3(22) Q4(22) Q1(23) Q2(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,442.92 Bid offer Value
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No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
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