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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 15,000    15,500          15,250    
Apr-22 12,500    13,000          12,750    

May-22 10,000    10,500          10,250    
Q2(22) 11,250    11,750          11,500    
Q3(22) 10,000    10,500          10,250    
Q4(22) 9,700      9,900            9,800      
Cal(22) 10,730    11,130          10,930    
Q1(23) 9,100      9,200            9,150      
Cal(23) 8,500      9,500            9,000      
Cal(24) 8,000      9,000            8,500      

Current Spot 16,155.00    
Month to Date 15,424.29    
Year to Date 15,236.21    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 870         900               885         
Apr-22 780         800               790         

May-22 780         800               790         
Q2(22) 810         830               820         
Q3(22) 650         700               675         
Q4(22) 600         650               625         
Cal(22) 750         780               765         
Q1(23) 600         650               625         
Cal(23) 600         700               650         
Cal(24) 500         600               550         

Current Spot 996.00          
Month to Date 998.29          
Year to Date 1,032.81      

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia
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Evening Commentary

Spot rates adjusted on one rate today with FBX13 (Asia-Med) ticking $35 higher to $13,784/FEU (gaining back almost half 
its previous move down from yesterday).  All other routes were unchanged.  The economic waves from Eastern Europe 
continue to reach further and further afield.  The effects of sanctions restricting payments for cargoes plus the physical 
supply constraints are coming together in commodities markets to cause havoc in global supply chains.  News that supply 
chains as far away as India and Bangladesh are now being affected (Loadstar) begins to reveal the global reach of the 
situation.  Brent crude continues to hold above $110 today (although it is down from its earlier intraday highs around 
$119).  

- Stocks drop, oil whipsaws amid economic concern: markets wrap (Bloomberg)
- China cuts port fees further to reduce logistics costs (Lloyd’s List)
- Russia-Ukraine crisis threatens to strain Indian container trade outlook (Container News)
- Russian logistics ‘grinding to a halt’ as sanctions begin to bite (Loadstar)
- Forwarder group seeks evidence on carrier practices (Lloyd’s List)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 17,000    17,500          17,250    
Apr-22 15,000    15,800          15,400    

May-22 13,000    13,500          13,250    
Q2(22) 14,000    14,650          14,325    
Q3(22) 12,200    12,400          12,300    
Q4(22) 12,900    13,200          13,050    
Cal(22) 13,360    13,730          13,545    
Q1(23) 12,400    12,600          12,500    
Cal(23) 11,000    11,500          11,250    
Cal(24) 10,000    11,000          10,500    

Current Spot 18,250.00    
Month to Date 17,322.65    
Year to Date 17,299.53    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 13,300    13,500          13,400    
Apr-22 12,400    12,600          12,500    

May-22 9,500      9,600            9,550      
Q2(22) 11,050    11,100          11,075    
Q3(22) 9,000      9,500            9,250      
Q4(22) 8,500      9,000            8,750      
Cal(22) 10,780    11,020          10,900    
Q1(23) 7,300      7,500            7,400      
Cal(23) 7,800      7,900            7,850      
Cal(24) 6,500      7,500            7,000      

Current Spot 13,509.00    
Month to Date 14,450.71
Year to Date 14,429.44

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 890         900               895         
Apr-22 890         900               895         

May-22 820         850               835         
Q2(22) 860         880               870         
Q3(22) 800         900               850         
Q4(22) 700         800               750         
Cal(22) 825         875               850         
Q1(23) 700         800               750         
Cal(23) 700         800               750         
Cal(24) 600         700               650         

Current Spot 888.00          
Month to Date 951.18          
Year to Date 992.81          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 12,800    13,000          12,900    
Apr-22 11,900    12,000          11,950    

May-22 8,500      9,000            8,750      
Q2(22) 10,200    10,500          10,350    
Q3(22) 8,700      9,000            8,850      
Q4(22) 7,700      7,900            7,800      
Cal(22) 10,100    10,375          10,238    
Q1(23) 6,500      7,000            6,750      
Cal(23) 7,300      7,500            7,400      
Cal(24) 5,500      6,500            6,000      

Current Spot 13,784.00    +35
Month to Date 13,892.76    
Year to Date 13,874.67    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Mar-22 9,977      10,217          10,097    
Apr-22 8,912      9,183            9,048      

May-22 7,100      7,375            7,238      
Q2(22) 8,028      8,285            8,157      
Q3(22) 6,892      7,167            7,029      
Q4(22) 6,683      6,908            6,796      
Cal(22) 7,758      7,985            7,871      
Q1(23) 6,100      6,292            6,196      
Cal(23) 5,983      6,317            6,150      
Cal(24) 5,183      5,883            5,533      

Current Spot 10,597.00    
Month to Date 10,506.65    
Year to Date 10,477.58    

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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