Wednesday, March 9, 2022

Fertilizer Derivatives End of Day Report

NOILA UREA

The NOLA utrea market was quiet for most of the day, but in the afternoon session we saw some activity on
physical trading a few times at $870 for March delivery and §872-$875 for April delivery, late in the day bids
got higher on phys but there was no trading on cleared futures at the time this was written.

INTL UREA FUTURES

Values continue to firm up in the nearby for EGYPT phys trading up to $1100 for April shipment, sold by
Kima. Futures values on EGYPT also traded at $1100 for APR reaching new highs for the APR timeframe. In
other news, Yara said it would cut production at two facilities in Italy and France (combined output per
annum is 1M tonnes of NH3). This is obviously bullish as we take supply out of the market.
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