Thursday, March 10, 2022

Fertilizer Derivatives End of Day Report

NOLA UREA

Values were slightly firmer in the NOLA UREA market on the backs of a firmer international urea values
getting done and the Russian government saying they are halting exports on all fertilizers. After trading a few
times at $870 and $875 on MAR and APR barges, we saw values firm up to $900 for physical today and
futures on APR traded up to $910. However, May saw the most attention today trading in a $900-$915 range
multiple times. The MAY//JUN fututes spread traded at +68 ($915 and $847 respectively on the legs).

INTL UREA FUTURES

As mentioned in our NOLA comment, INTL futures were firmer today but little trading took place. Only
APR Brazil swaps traded +$1000 for both APR and MAY. The sentiment remains very bullish as the trade
continues to try and find a equilibrium in these uncertain times.
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