Tuesday, March 15, 2022

Fertilizer Derivatives End of Day Report

NOLA UREA

NOLA Urea markets were quite soft today, with deferred month values falling lower still against the nearby.
March physical tons traded this morning at $885, down from yesterday's April trade at $900. On the paper
side, April futures traded mid-morning at $850. July futures traded a few minutes later at $740, with sellers far
more willing to chase than in recent sessions. April was offered in the market at $850 all afternoon, until a
slightly higher Egypt physical sale was reported- that April $850 offer was lifted shortly thereafter as the
market begins to show signs of stabilization. Deferred offers were few and far between after the Egypt sale
was made public.

NOLA UAN
Offers move lower here in the deferred with little bid interest out there.

INTL UREA FUTURES

International Urea markets saw sharp seller interest today, both on paper and in physical markets. Eatly in
the morning, Q3 Egypt paper traded at $900, though this trade was done in an abnormally small lot size of
just 1,500 tonnes per month. Later a $950 sale for prompt Brazil tons was reported, and late in the afternoon,
a 1,500 tonne per month Egypt futures trade cleared at $890.
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