Wednesday, March 16, 2022

Fertilizer Derivatives End of Day Report

NOLA UREA

NOLA Urea markets were very quiet once again today, with minimal interest in either futures or physical
markets. April NOLA Urea futures traded at $850 for 4.5kt which was unchanged from yesterday. August
futures were offered at $750 for most of the day, and a buyer finally stepped up late in the afternoon to lift
the offer. We did not hear of any brokered physical deals, but did hear that $885 traded direct for April tons.
Without much in the way of new developments in Ukraine material to fertilizers, market participants did not
seem especially keen to adjust their books at this time.

INTL UREA FUTURES
International urea markets were quiet today and softer than many seemed to expect. A lack of strong

direction from the Ukraine situation, as well as a lack of direction from the NOLA markets. April Egypt
paper was offered all afternoon at $1100, $20 below the latest physical deal yesterday, though bids against
that offer were essentially nonexistent. In the Brazil futures market, $975 traded for APR and MAY and was
bid close to that on the follow for the Brazil contract
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