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Iron ore futures recovered somewhat over the course of the DCE session, rallying from $145.80 to $147.60 shortly after the open with Apr seen trading as high as $149.60 in

10kt. However as the session wore on prices retreated to close out $146.00, effectively flat. The session was dominated by selling interest on both front mont

h outrights and

spreads, with Apr/May, Apr/Jun and Apr/Jul all seen offered in clips of 50kt at one point.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
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