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Brent May 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday Chart source Bloomberg

J Price is above the 8 —21 period EMA’s

J RSl is above 50 (52)

] Stochastic is above 50

J Price is above the daily pivot point USD 98.85

J The roll into May has created a deep pullback in the futures meaning the technical is neutral/bullish. Price is above the
8-21 period EMA’s supported by the RSI above 50.

J Upside moves above USD 102.76 will target the USD 105.07 and USD 105.79 fractal resistances.
J Downside moves below the USD 98.30 will target the USD 96.00 low.

J The intraday 1-hour technical is currently neutral; however, the longer-period Elliott wave cycle remains bullish above
USD 95.38 and neutral below with a near-term upside target at USD 107.11.

J Technically bullish the futures remain on an extended Elliott wave 3 suggesting that upside resistance levels should be
tested in the near-term. This would also suggest that downside moves should be considered as countertrend at this
point.
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