EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Brent Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Brent May 22 Morning Technical Comment — 60 Min
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Resistance Current Price
S1 109.99 |R1 113.60
S2 109.19 |R2 113.91 111.94 RSI above 50 Stochastic overbought
S3 108.09 |R3 115.73
Synopsis - Intraday Chart source Bloomberg

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (70)

J Stochastic is overbought
J Price is above the daily pivot point USD 107.86
J We noted on Friday that momentum had suggested that the technical pullback on the intraday chart had implied that it

could be countertrend, this has proven to be the case. Price is above the 8-21 period EMA’s supported by the RSI above
50, the intraday 1-hour technical is bullish.

J Downside moves that hold at or above USD 108.09 will support a bull argument, below this level the futures will have a
neutral bias. Only below USD 105.78 will the intraday technical is in a corrective phase.

J Upside moves above USD 113.91 will break a key fractal resistance on the 4-hour technical leaving the technical to tar-
get the USD 118.44 and USD 133.15 resistance levels.

J Technically bullish the RSl is now testing a resistance level with lower timeframe momentum indicators in divergence,
warning we have the potential to see an intraday pullback. Key resistance to follow is at USD 113.91.
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