EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Aprll 22 Mornmg Technical Comment — 240 Min

Start: 01/21 12149 End: 03/05 03:23 78.6%(27204.00) -

2 Last Price 875.00
| Close ‘on 02/02 ---- 1‘7250 00
| 19 Start on 01/24 04:00 10825.00
FEMAVG (8) on Close 24663.65
| MEMAVG (21) ‘on Close 22185.34
{MEMAVG (55) ‘on Close 20243.23

j- // 148.274

) 50.0%(22000.00)_ 22185.34

bimim et m s min s oA i ST =

I
I
I
I
I
|
I
|
I
|
I
|
|
I
|
I
|

r50

CSTCM1 FISL
W Slow %K(12,3) 96.8427 ) 1
IS CMGS gl ) ) e el b SN vl L Sl a e e | NG el e |l o e e e s L = NNl s A | il e i v s ]

Resistance Current Price
S1 24,666 [R1 27,204
S2 23,268 |R2 30,200 26,875 RSI above 50 Stochastic overbought
S3 22,000 |R3 33,980

Source Bloomberg

Synopsis - Intraday
U Price is above the 8 —21 period EMA’s
. RSl above 50 (71)

U Stochastic is overbought

U Price is above the daily pivot USD 24,666

U The March futures closed above the 55- period EMA yesterday further supporting a bull argument before trading above
the USD 19,295 resistance. The futures will now target the USD 21-250 high.

° April — The roll followed by the upside move yesterday means that the futures have made a new high. Price is above all

key moving averages supported by the RSl above 50, intraday price and momentum are aligned to the buyside.

] Downside moves on the 4-hour candle that close below USD 24,666 with the RSI at or below 55 will mean price and
momentum are aligned to the sell side. However, corrective moves lower that hold at or above the USD 20,280 level
will support a bull argument, below this level the technical will have a neutral bias.

U The RSl is showing a minor divergence, however as price is moving higher on the back of a lower low to make a new
high it would suggest we have started a new bull cycle, indicating that corrective moves lower should be considered as
countertrend at this point.

° Technically bullish, upside moves above the USD 27,204 resistance will target the USD 30,200 and USD 33,980 levels.
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