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Capesize April 22 Morning Technical Comment — 240 Min
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Synopsis - Intraday Source Bloomberg

[ Price is between the 8 —21 period EMA’s
° RSl above 50 (53.5)

[ Stochastic is oversold
[ Price is above the daily pivot USD 216,416
° As noted on the close report the futures were in a precarious position on the intraday with price closing just below the

55-period EMA. This is a good indication of the trend and the market needed to see a bullish response, price is over USD
1,875 higher after comments from the Chinese government regarding economic stabilisation. The futures are between
the 8 21 period EMA’s supported by the RSI above 50, intraday price and momentum are conflicting.

] A close on the 4-hour candle above USD 26,416 with the RSI at or above 57 will mean price and momentum are aligned
to the buyside. Likewise, a close below this level will mean it is aligned to the sell side.

° Upside moves that fail at or below USD 29,257 will leave the technical vulnerable to further tests to the downside,
above this level the futures will target the USD 31,000 high.
° The futures remain technical bullish on the daily chart having held the first of the Fibonacci support levels with price

firmly back above the 55-period average. Key resistance is at USD 29,257 with support at 26,125 as this is the base of
the bull gap that has formed overnight. If this support is breached on the intraday today, there is a strong chance you
could see technical sellers enter the market (Larry Williams).
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