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Capesize April 22 Morning Technical Comment — 240 Min

Start: 02/15 06:05 End: 03/27/10:28
@M Last Price 25300.00
M Close on 02/23 ----1 21050.00
Start on 02/15 08:00 17700.00

I
| L
I
I | 30000
| | t
|
|
I EMAVG (8) lon Closel 25272.2109

FEMAVG (21) on Close 26415.5625

]
|
|
|
|
|
i 66.0%(27470.00) 28000
|
M EMAVG (55! on Close 26353.8809

+18000

16000
CSTCML FISL

CSTCMI FISL =70
WRSI 43.0479
B Hoving Average 45,3987 |60
| |
L 1
|
M Slow %K(12,3) 148208 I {50
|G DT 77 ) 7| I S 1 O VA [, 7 4B [E—— il R - ~< R IR FX 0
| )

15 16 17 18 2F1Eb 25222 23 24 25 28 | 01 02 03 ¢ 07 08 09 10 M;r1202124 15 16 17 18 21 22 23 @
Support Resistance Current Price Bull Bear

S1 24,250 |R1 26,296

S2 23,600 |R2 26,816 25,300 Stochastic is oversold RSI below 50

S3 21,232 |R3 27,512

Synopsis - Intraday
[ Price is below the 8—21 period EMA’s
U] RSI below 50 (43.5)

Source Bloomberg

[ Stochastic is oversold
[ Price is above the daily pivot USD 24,625
[ )

The futures traded below the USD 24,250 fractal support yesterday but price has held the USD 23,600 level. Price is
below the 8-21 period EMA’s supported by the RSl above 50. Intraday price and momentum are conflicting.

U A close on the 4 hour candle above USD 24,625 with the RSI at or above 47.5 (currently 43.5) will mean that price and
momentum are aligned to the buyside.
° Upside moves the close above the 55-period EMA (USD 26,351) will further support a bull argument. Likewise, upside

moves that fail at or below the average remain vulnerable to further tests to the downside.

The RSl is below 50 and below its moving average, but it is moving higher. This is supported by price that is above the 3-
period MA, suggesting momentum based on price is leaning to the buyside. The futures are rallying off Fibonacci sup-
port on the back of a 3 wave corrective pattern (A,B,C highlighted on yesterday close report), warning we could poten-
tially be entering a bull phase. If we trade below USD 23,875 then the correction is likely to be more complex.
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