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Iron Ore Offshore April 22 Morning Technical Comment — 240 Min Chart

Hii 171.00|

| ‘] U ;o i-h !

170

78.6%(160.69)

160

b e b el b m——— o - - 66.0%(156.88)
Start: 02/17 12:16 End: 03/19 08:04 b - N N N 500%(152.05)
2 SCO1 Comdty - Last Price = 150.25 [ J - J \ N
£ M Close on 02/16 ---- 140.24 | |1 | i - N
Start on 02/17 16:15 12515 ‘ 1 J 4 <
FMEMAVG (8) on Close (SC01) 145.57 B 1 > gl 20 i . R S S S B S R B N 5 b (L I 38.2%(145.79
W EMAVG (ZI)UZn c“iie (SC01) 147.75 ' J ! ‘ ‘ ’ N _I __________ Q,(_)‘%il:ﬂ.lﬁ_g

) I e r‘“\

W Slow %K(12,3) (SCOLF77.872
W Slow $D(3)(SE0L) — 62,0287

MWRSI (SC01) 48.871
M Moving Average (SC01) 37.0508

18 2 2 23 24 25 28 01 02 03 04 07 08 09 10 1 14 15 16
Feb 2022 Mar 2022

Support Resistance Current Price
S1 145.79 [R1 152.05
52 144.10 |R2 156.88 150.25 RS! below 50
S3 141.18 [R3 160.69

Chart source Bloomberg
Synopsis - Intraday

U Price is above the 8-21 period EMA
. RSl is below 50 (47)

° Stochastic is above 50
] Price is above the daily pivot point USD 141.02
] Yesterday we noted the futures have the potential to be in a complex corrective phase; although this does remain the

case, the comments from the Chinese government overnight regarding the stabilisation of the economy cannot be ig-
nored, as they have bullish implications for the market, warning upside resistance levels could be tested. Price is above
the 8-21 period EMA’s but the RSl is below 50, intraday price and momentum are aligned to the buyside.

U A close on the 4-hour candle below USD 141.02 with the RSI at or below 35 will mean price and momentum are aligned
to the sell side. However, corrective moves lower that hold at or above USD 141.81 will support a bull argument, below
this level the futures will target the USD 136.95 and USD 132.35 fractal support levels.

] Upside moves that fail at or below USD 156.88 will leave the technical vulnerable to further tests to the downside,
above this level price will target the USD 16.69 and USD 167.15 resistance levels.

] The technical is neutral bullish on the offshore contract, the DCE however held above the RMB 729.5 support keeping
the technical in bullish territory. Price will now target the RMB 838 fractal resistance, suggesting upside resistance lev-
els in the offshore futures could be tested.
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