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Coking Coal Report
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Commentary

Russia's coal shipments via the Black Sea & Baltic stand at 2m tonnes year to date for metalugical coal, according
to IHS Markit. From the Far East stands at 4.7m tonnes ytd. Of the 4m tonnes of Black Sea metalurigcal ship-
ments in a given year, around 75% does flow in to Europe. It's not a huge number but then supply/demand
swing is everything in this market. Llttle actual change in the physical spot market as both buyer and sellers wait
it out. This didn't prevent Q3 futures jumping up and trading at $320. Meanwhile Chinese Futures surged 108
RMB day on day, reflecting the potential increased demand for domestic coal
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