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Commentary

Reports of a 2 physical transaction came through today (done yesterday). 35kT each of PMV, one at 460 and
another at 459. Bids moved higher today though and Apr PLV was bid as high ast 475. The index moving up
accordingly. There had been a morning flurry of trades along the curve in Q3 & Q4 which lent some hope to
buyers. However, with thermal coal rocketing (as much as 40% on Newc today alone!), where this moves to-
morrow again remains uncertain. But, what goes up ....
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