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Today's Trades

Commentary

A big jump in the index today to reflect the overall bullish sentiment. However, we did see some small resistance
on the futures with both Apr and Q2 trading lower than yesterday's close. Apr had jumped over 600 briefly but
was offered back at 600. Q2 trading several times at 525 which we marked $20 lower than yesterday although
it's all hypothetical at the moment so sharp was the move up. Further out and Q3/Q4 spread traded at +60
which at first glance looks very wide for a dated quarterly spread but given the index just moved S50 in one day it
may actually be quite narrow. Now we've found a tradable level we hope to see more liquidity creep back in
next week.
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