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Commentary

Relatively unchanged values at the start of the week on futures. Strong bids remain on physical and many traders
are citing a number of inquries for cargos. Credit is proving more of a challenge than the actual high prices it
seems, with high steel prices making margins attractive but the time line of payments creating an extra hurdle (or
3) for deals to go through. This may be a reason as to why futures have stalled, given that the index pushed on
again today. April futures trading at 630. Further out September traded at 410 and Q1-23 at 350.
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