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May: 3164 (up 10) Coking Coal Futures Forward Curve
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Commentary

The physical market remains subdued but the futures market continued its latest rally with Q2 breaking up
through the 450 level and the whole curve pushing on from yesterday's move up. With outright offers scarce, buy-
ers turned to spreads to roll shorts further back along the curve. Saying that, there was outright Q4 buying inter-
est well over $300 today pushing the Cal 23 value above this level once again, having recently been offered down
to 265. Postive political news from Europe failed to bring any outright sellers in, as we saw in the steel futures.
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