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FOB China HRC
The index rose by $1/t yesterday (28.3.22) to US$856/t, MTD US$854.35/t.

Chinese steel prices rose with supply tight amid Covid-19 related lockdowns. Its slab exports to Europe remained active, leaving
domestic supply tighter. Two large Chinese mills sold around 180,000t slab into Europe last week.

An east China mill lifted its offer by $5/t to $900/t fob for S5400 HRC. Another mill in north China offered at $870/t fob after it
sold SS400 HRC at $835/t fob the week before last. Traders pushed up offers to $885/t cfr Vietnam after they concluded deals
at $870/t cfr Vietnam last week.

Vietnamese market was quiet with sellers keeping offers unchanged at $915-920/t cfr Vietnam for Chinese SAE1006 grade coils
and $1,000/t cfr Vietnam for Japanese SAE1006 grade coils. (Argus)

Turkish Scrap

Buying for first half May shipment expected to commence this week
Izmir domestic ship scrap prices firm at $645-$650/mt delivered to mill

Turkish Deepsea import ferrous scrap prices rose on March 28, as buyers cited firmer workable levels, sources said. Platts as-
sessed the Turkish imports of premium heavy melting scrap 1/2 (80:20) March 28 at $659/mt CFR, up $1.50/mt on day, accord-
ing to S&P Global Commodity Insights. "I'm expecting US recyclers to offer at $670/mt CFR minimum once they're back, but for
today, you can find buyers up to $660/mt CFR for HMS 1/2 (80:20) depending on their need," a Turkish mill source said.

A second Turkish mill source cited an indicative tradable value for premium HMS 1/2 (80:20) around $660-$670/mt CFR, while
a third mill source said $645/mt CFR was workable. "Market sentiment is positive, but so far mills are just calling to check pric-
es but they're not asking for offers," a Turkish agent said, citing an indicative tradable value for US-origin HMS 1/2 (80:20) at
$660/mt CFR. A Turkish trader put value for premium HMS 1/2 (80:20) $655-$660/mt CFR, with Benelux-origin HMS 1/2
(80:20) closer to $650/mt CFR, and Benelux-origin HMS 1/2 (75:25) around $645/mt CFR. "Rebar producers are putting pres-
sure on suppliers to resist prices hikes, so generally flat steel producers [who can afford to pay higher due to wider margins]
will also take advantage of that," the trader said, adding that buyers consider $650-5655/mt CFR to be workable, while sellers
were at $660-5670/mt CFR. (Platts)

US HRC

S&P Global Commodity Insights assessed the Platts TSI US hot-rolled coil index at $1,400/st EXW Indiana March 28, up $20/st
from March 25.

The assessment moved to the low end of repeatable offers and tradable values at $1,400/st. One service center was offered a
base price of $1,400 but had also seen prices for May at $1,450/st. A different service center source reported a tradable value
in the $1,400-51,500/st range. (Platts)



Market Rates

Indices

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 659.00
Steel Rebar FOB Turkey ($/mt) 965.00
Argus HRC NW Europe (€/mt) 1386.75 1266.71
Argus FOB China HRC ($/mt) 856.00
Value Value
Mar-22 875 905 890 Mar-22 595 605 600
Apr-22 880 910 895 Apr-22 645 655 650
May-22 855 885 870 May-22 635 645 640
Q2-22 868 878 873 Q2-22 637 647 598
Q3-22 817 827 822 Q3-22 593 603 598
Q4-22 795 805 800 Q4-22 560 570 565
Value Value
Mar-22 855 865 860 Apr-22 870 880 875
Apr-22 945 955 950 May-22 875 885 880
May-22 955 965 960 Jun-22 870 880 875
Q2-22 940 950 945 Q2-22 872 882 877
Q3-22 882 892 887 Q3-22 852 862 857
Q4-22 848 858 853 Q4-22 837 847 842
Value Value
Mar-22 1105 1125 1115 Mar-22 1280 1300 1290
Apr-22 1470 1490 1480 Apr-22 1400 1420 1410
May-22 1560 1580 1570 May-22 1380 1400 1390
Q2-22 1527 1547 1537 Q2-22 1385 1395 1390
Q3-22 1493 1513 1503 Q3-22 1345 1355 1350
Q4-22 1438 1458 1448 Q4-22 1312 1322 1317

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

