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News Headlines

OIL DAYBOOK EUROPE: IEA to Deploy Emergency Crude Stockpiles (Bloomberg)

(Bloomberg) -- The U.S. and other major economies have agreed on a coordinated release of oil stockpiles after Russia’s
invasion of Ukraine pushed crude above $100 a barrel. The International Energy Agency, which represents key industrialized
consumers, will deploy 60 million barrels from stockpiles around the world.

* OIL FUTURES: Brent Oil Rallies Above $110 as IEA Warns on Energy Security

MARKETS NEWS:

* Exxon to Leave Russia as Ukraine War Pressures Energy Giants

* Russia-Oil Cutoff Gains Political Steam, Echoing SWIFT Push

* Russian QOil for Sale at Record Discount as Exports Get Stuck

* Qil Release Is Just One of the Options, White House Adviser Says
* Chevron Calls on Biden to Support U.S. Oil Amid Russia Risk

* Biden Aide Says Oil Companies Can Up Production If They Want

* Blowout in Oil Market Structure Shows Energy Crisis Fear: Chart

* OPEC Output Rose Last Month Amid Recovery in Embattled Libya
* Canadian Heavy Crude Surges as Substitute for Russian Fuel Oil

* U.S. Imports of Russian Crude Oil Have Been Dropping for Months
* AP| Reports U.S. Crude Stockpiles Declined 6.1M Bbl Last Week

* Latin America Not Suited to Pump More Amid $100 Oil, Russia Risk
* Oil Tanker Rates From Russia’s Baltic Sea Top $200,000 a Day

* Angola Revises April Crude Exports Up as Sangos Cargo Added

* Traders Pay Most in Years to Bet Qil Prices Will Rise Even More

Tuesday’s Trade Recap:

Another busy day on the clean Tanker FFAs.

TC2 March continued to trade her higher; 158, 159 and 160 with April at 160, 2H(22) was trading at 153 this afternoon as Q2
improved to 155, 160 then 162.

TC5 March again improved trading at 150 through to 170, with April trading at 147 through to 155. 2H(22) was trading at 139
up to 145, as Q2 improved to 143 and Q3 up to 145.

TC6 March improved further, trading at 198, 200 then 240. April was trading at 195, with Q2 trading at 177 and Q3 trading up
to 150.

TC14 April was trading at 140, with Q2 trading at 128 before improving further to 135. Q3 at 115 and Q4 at 117.

TD3C March opened 52, hit a low of 50 and climbed through multiple levels to 56. April traded 47 and April/May at flat (47)
and +1 (48 v 47). Q2 opened at 47 going through 49, 51 up to 52 then regressed to 51.5 last. Q3 firmed from 45, 46 to 46.5
last. Apr-Dec Strip traded 47 to 47.5 and the Mar-Dec Strip at 47.5. Cal23 printed 5c at 10.70$/mt.

TD20 felt firmer also, March up at 95, Q2 at 79 and Q3 at 77.

TD22 March traded at $6.8m then to $6.7m LS and Q3 at $6.2m LS.

USGC/UKC March opened 162 and via 162.5 and 164 reached 165 and April 136. Q2 traded 125, 124 and gained to 127.5 then
130 as Q4 printed at 127.



TC2 ws §/mt TCS ws s/mt TCe ws §/mt TC14 ws Sfmt
Balmo 164.00 22271 Balmo @ 179.00 39971 Balmo 239.75 16.399 Balmo  158.50 31.240
Mar-22  164.00 22000 Mar-22  180.00 40194 Mar-22  240.50 16.450 Mar-22 15825 31181
Apr-22  163.50 21.796 Apr-22  175.00 39.410 Apr-22  195.00 13.338 Apr-22  137.25 27.052
May-22 162.00 20.031 May-22 165.00 37.158 May-22 171.50 11731 May-22  135.00 26.609
Jun-22  160.50 19.691 Jun-22 158.00 35.582 Jun-22  165.00 11.286 Jun-22 133.00 26.214
Jul-22 | 147.50 22.000 Jul-22 | 155.00 34.906 Jul-22  158.25 10.824 Jul-22  118.00 23.258
Q2(22) 162.00 22000 02(22) 166.00 57383 Q2(22) 177.25 10.243 Q2(22) 135.00 26 609
Q3(22) 145.00 19691 Q3(22) 155.00 34906 as(22) 149.00 12,124 03(22) 115.00 22 667
04{22) 161.00 21864 04{22) 146.00 32879 0422y 174.50 10.192 04(22) 117.00 23.061
CAL(23) 1960 19600 CAL(23) 29.25 29.250 CAL{(23) 11.20 11.400 CAL{23) 20.60 20.600
CAL(24) 1990 19900 CAL(24)  29.60 29.600 CAL(24) 11.50 11.200 CAL{24)  20.80 20.800

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 14417 Spot 131.43 Spot 260.00 Spot 155.71

MTD MTD MTD MTD
TD3C ws §/mt TD20 ws §/mt TD25 ws §/mt BLPG1 $/mt
Balmo 57.00 11372 Balmo 96.50 14919 Balmo  164.50 30.794 Balmo
Mar-22 57.00 11372 Mar-22  96.75 14958 Mar-22  165.00 30.B88 Mar-22 47750
Apr-22 5450 1045976 Apr-22  B2.75 12793 Apr-22  136.00 25.459 Apr-22 55.000
May-22 53.50 10775 May-22  B0.00 12.368 May-22 130.00 24.336 May-22 55.750
Jun-22 5L.00 10.271 Jun-22 77.25 11.943 Jun-22  121.00 22.651 Jun-22 54.250
Jul-22 46,00 5264 Jul-22 76.00 11.750 Jul-22 11275 21.107 Jul-22 52.500
Q2(22) 53.00 10674 Q2(22) 8000 12.368 Q2(22) 12900 24149 Q2(22) 55.000
Q3(22) 4650 9.385 Q3(22) 7700 11904 03(22) 11175 20920 Q3{22) 53.000
Q4(22) 5450 10976 04(22) 8400 12985 Q4(22) 126.00 23587 Q4(22) 55.000
CAL(23) 10590 10900 CAL{23) 11.80 11 800 CAL{23) 20.70 20,700 CAL{23) 44750
CAL(24) 1170 11700 CAL(24) 1235 12.350 CAL{24) 21.00 21.000 CAL(24) 40.750

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 43.14

Spot 55.32 Spot 114.77 Spot 157.50 MTD

MTD MTD MTD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




