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News Headlines

OIL DAYBOOK EUROPE: U.S. Approves Ban on Russian Crude Imports (Bloomberg)

By Saket Sundria

(Bloomberg) -- The House approved legislation barring U.S. imports of Russian oil as lawmakers of both parties demanded
stronger punishment for its war in Ukraine. The ban would go into effect 45 days after it is signed into law.

* OIL FUTURES: Oil’s Wild Week Continues as Prices Recover After Huge Slump

MARKETS NEWS:

* “We Could Lose It All’: BP’s Bet on Russia Was Always a Gamble

* UAE Says OPEC+ Should Boost Output, Setting Up Tension in Group
* Shell Bids Big for North Sea Qil a Day After Axing Russian Crude

* U.S. Oil Imports From Russia Rise to Highest Since December: EIA

* OIL ALLOCATIONS: Saudis Give Full April Volumes to 6 in Asia

* U.S. Energy Chief Calls for More Oil Output Amid ‘War Footing’

* Shale Not Raising Output Is ‘Appalling,” Biden Official Says

* Why Some Californians Are Paying $6.95 for a Gallon of Gasoline

* Venezuela’s Maduro Insists on 2m B/d Oil Output Target for2022

* U.S. Diesel Premium Over Qil Sinks in Extreme Volatility: Chart

* Qil from Venezuela and Iran Would Be Banned Under New Rubio Bill
* Biden’s Ban Will Still Let Non-Russian Oil Flow From Its Ports

* Tanker Owner Sees Europe Importing Qil, Fuel From Far Away

* Irag Qil Minister Sees No Qil Shortage Amid Russia Crisis

* Total U.S. Petroleum Stockpiles Decline: EIA Takeaways

Wednesday’s Trade Recap:

TC2 March was trading at 186, with April at 178 and Q2 lower at 166.

TC5 April was trading down at the front with April trading 200 through the 183 by the end of the day. Q3 was trading lower at
150.

TC6 April came off to 260 with Q3 at 165.

TC14 April was trading higher at 152.5, before recorrecting to 150. Q2 was trading at 139.5 then 140. TC2/TC14 Q3 spread was
trading at 24.5 (143/118.5).

TD3C April traded 47.5, Q2 fell from 48 to 47 and the Q2+Q3 Strip traded 44.5. 2H initially fell 1ws from Tuesday (08/03) to
49.5 and further softened to 49 last and late in the day May+June Strip traded 44.5.
TD20 Q2/Q3 traded in strong volume at flat, Q2 printed independently at 77 and Q4 a small clip at 84 early in the day.

TD22 Q3 went through $5.5m LS.
USGC/UKC April traded 140, Q2 bounced from 128 to 130 and back.



TC2 ws &/mt TCS ws §/mt TCE WS §/mt TCl14 ws §/mt
Balmo  190.00 25802 Balmo  203.50 45442 Balmo  251.25 17.186 Balmo  190.00 37.44%5
Mar-22 183.00 22475 Mar-22 19475 43 488 Mar-22  260.00 17784 Mar-22  186.00 36.661
Apr-22 17650 21185 Apr-22  183.00 41212 Apr-22 210,00 14364 Apr-22 150,00  25.565
May-22 165.50 20.084 May-22 176.25  35.6%92 May-22 172.50 11799 May-22 137.00 27.003
Jun-22 156,00 19.385 Jun-22 16425  36.5ES Jun-22  161.25 11.050 Jun-22  133.00 26.214
Jul-22 147.75 22543 Jul-22 149.50 33.667 Jul-22 159.75 10927 Jul-22 119.25 23.504
Q2(22) 16600 22543 Q2(22) 17450 35297 02(22) 181.25 10927 a2(22) 14000 2 27.5%4
Qs{22) 143.00 19419 Q3(22) 150.00 33.7EOD 03(22) 163.50 12 398 Q3(22) 11B.50 23.356
Q4{22) 159.75 21684 Q4{22) 147.00 33104 0422) 18525 11.1853 a4i22) 123.00 24243
CAL{23) 19.50 19500 CAL{23) 30.15 30.150 CAL{23) 11.40 11.500 CAL(23) 20.80 20800
CAL[24) 20,00 20000 CAL[24) 30.50 30.500 CAL{24) 11.70 11.400 CAL[24) 20.95 20.950

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 185.83 Spot 20:0.00 Spot 283.13 Spot 198.21

MTD 167.14 MTD 174.90 MTD 279.74 MTD 177.40
TD3C ws &/mt TD20 ws §/mt TD25 WS §/mt BLPG1 §/mt
Balmo  43.50 BG&7E Balmo 77.50 11982 Balmo  136.00 25.459 Balmo
Mar-22  46.50 9277 Mar-22 8275 127493 Mar-22  140.50 26.302 Mar-22 61.750
Apr-22 46.25 §9.315 Apr-22 80.25 12 407 Apr-22  139.75 26.161 Apr-22 70000
May-22  45.00 9.063 May-22 76.00 11.750 May-22 12575 23.540 May-22 69500
Jun-22 44,00 B.BG2 Jun-22 74.75 11.556 Jun-22  126.75 25728 Jun-22 69000
Jul-22 44,25 Bo12 Jul-22 76.00 11750 Jul-22 12200 22 858 Jul-22 66500
02(22) 4500 5063 Q2(22) 7700 11904 02(22) 13075 24476 a2(22) 69.500
Q3(22) 4350 876l Q3(22) 7700 11904 Q3(22) 123.00 23026 a3(22) 67.000
a4{22) 52,50 10574 a4{22) B3.00 12832 04(22) 139.50 26.114 a4i22) 70.500
CAL(23) 10.80 10.BOO CAL(23) 1215 12150 CAL(23) 22.60 22 500 CAL[23) 47 500
CAL[24) 1195 11950 CAL[24) 12.65 12.650 CAL{24) 22.85 22 850 CAL(24) 42 250

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 64.57

Spot 47.18 Spot 84.77 Spot 143.75 MTD 50.61

MTD 53.16 MTD 94.05 MTD 151.49
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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