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News Headlines

OIL DAYBOOK EUROPE: Germany'’s Lindner Rejects Russian Crude Ban (Bloomberg)

(Bloomberg) -- German Finance Minister Christian Lindner remains opposed to a boycott of Russian oil and gas, even with
leading members of his Free Democratic Party saying restrictions should be imposed to punish Russia for its invasion of
Ukraine, the Tagesspiegel newspaper reported on Sunday.

* OIL FUTURES: Oil Resumes Slide After Wild Week With Focus on Ukraine Talks

* OIL WEEKLY AGENDA: IEA, OPEC Monthly Market Reports, China Data

MARKETS NEWS:

* The World’s Diesel Tanks Were Low Even Before Russian Oil Shock
* Irag Raises Oil Official Selling Prices for April to All Regions

* Biden Urged to Invoke Cold-War Powers to Blunt Energy Price Hike
* Iran Nuclear Talks Suspended as Window Closes on Key Deal

* Diokno Says No to State Setting Oil Prices, Worries Over Budget

* Ukraine, OPEC Pushed Australia Feb. Petrol to 8-Yr High: ACCC

* New Zealand Mulls Measures to Reduce Gasoline Prices After Surge
* A New World Energy Order Is Emerging From Putin’s War on Ukraine
* Boris Johnson May Visit Saudi Arabia for Talks on Qil, Sky Says

* Two Venezuela Fuel Ships Bound for China Get Rejected on Quality

Friday’s Trade Recap:

A quieter end to the week for the Clean Tanker FFAs.

TC2 Q2 was trading at 156, as the Q3/Q4 spread was trading at -20 (138/158).

TC5 May was trading at 165, as Q2 was trading at 171 before coming off to 165 with Q3 at 145.
TC6 April was trading higher at 210.

TD3C April traded 43 and ended the week at 42. Both Q2 and Q3 traded 43.5, Q4 52 and Apr-Dec Strip at 46. Cal23 came low-
er at 10.40$/mt.

TD20 April traded a touch higher than Thursday at 79.5 and Q2 77.

USGC/UKC April and Q4 printed 140 and Q2+Q3+Q4 Strip at 126.5.



TC2 ws $/mt TCS ws $/mt TCe ws $/mt TC14 ws $/mt
Balmo  181.75 24682 Balmo 190.00 42427 Balmo 233.00 15537 Balmo 187.25 36507
Mar-22 17750 21.015 Mar-22 1B6.75 41.701 Mar-22  251.00 17.168 Mar-22 1B5.25 36513
Apr-22 166,75 15.855 Apr-22  174.00 39.185 Apr-22  210.00 14 364 Apr-22 14350 2 2B.284
May-22 15475 18352 May-22  164.75 537.102 May-22 170.00 11 628 May-22 13350 26313
Jun-22 14650 182910 Jun-22  155.50 35.019 Jun-22  162.00 11.081 Jun-22 1250 24638
Jul-22 142,50 21.185 Jul-22 146,50 2 32.5%2 Jul-22  159.75 10927 Jul-22 11950 23553
02(22) 15600 21.185 02(22) 164.75 37.102 Q2(22) 180.75 10927 02(22) 13400 26411
03(22) 138.00 1B.740 Q3(22) 14525 32710 Q3(22) 153.25 12363 Q3(22) 116.75 23011
Q4{23) 15575 21.151 Q4(22) 14775 33.273 Q4(22) 18500 10.482 Q4(23) 12100 23.849
CAL{23) 1990 19500 CAL(23) 30.60 30.600 CAL(23) 11.40 11.500 CAL[23) 21.00 21.000
CAL{24) 20,15 20150 CAL{24) 3045 50950 CAL(24) 11.70 11.400 CAL[24) 21.25 21250

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 180.28 Spot 207.14 Spot 27125 Spot 197.50

MTD 170.59 MTD 181.51 MTD 278.98 MTD 181.95
TD3C ws $/mt TD20 ws §/mt TD25 ws §/mt BLPG1 §/mt
Balmo  43.00 B.579 Balmo  77.00 11.504 Balmo 13575 25412 Balmo
Mar-22  46.25 0227 Mar-22  B2.50 12 755 Mar-22  140.25 26.255 Mar-22 61.250
Apr-22  43.25 B.711 Apr-22 79.00 12213 Apr-22  140.00 26208 Apr-22 68.500
May-22  43.50 B761 May-22  76.75 11 B66H May-22 127.75 23915 May-22 68 500
Jun-22 43,75 B.B11 Jun-22 75.25 11.634 Jun-22  125.25 23.447 Jun-22 &7.750
Jul-22 43.25 B 711 Jul-22 74.75 11.556 Jul-22 12125 22 698 Jul-22 65.250
Q2(22) 4350 8761 Q2(22) 7700 11904 Q2(22) 13100  24.523 Q2{22) 68.250
03(22) 43.50 B.761 Q3(22) 76.25 11.788 Q3(22) 122,75 225979 Q3(22) 65.250
Q4{22) 5175 10422 Q4(22) 8250 12755 Q4(22) 13975  26.161 Q4{22) 68.250
CAL{23) 1045 10450 CAL23) 12.20 12 200 CAL(23) 22.60 22 600 CAL[23) 46 500
CAL24) 1190 11500 CAL{24) 1285 12 650 CAL[24) 2290 22900 CAL[24) 42 7250

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 65.14

Spot 4591 Spot 79.09 Spot 134.58 MTD 53.B6

MTD 51.64 MTD 90.92 MTD 148.01
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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