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News Headlines 

 

OIL DAYBOOK EUROPE: Glencore Offers Record Russian Oil Discount (Bloomberg) 

 
(Bloomberg) -- Commodity trader Glencore Plc sought to sell a consignment of Urals at $30.15 a barrel below the Dated Brent 
benchmark in a pricing window organized by S&P Global Platts, according to a person monitoring bids and offers on the physi-
cal oil market. There were no bids. 
* OIL FUTURES: Oil Extends Slump Below $100 With Retreat Gathering Momentum 
 
MARKETS NEWS: 
* Oil Hedges Out of Style as FOMO Grips Drillers Amid $100 Crude 
* Equinor Confirms to Stop Trading in Russian Oil, Oil Products 
* Russian Oil Giant Offers Sales Flexibility to Keep Crude Flowing 
* China’s Jan.-Feb. Apparent Oil Demand Rises 2.89% Y/y 
* U.S. Imports of European Gasoline Drop W/w to 151.4K B/d 
* U.S. February Drilled, Uncompleted Wells Fall to 4,372: EIA 
* EIA Sees U.S. Shale-Oil Rising 117K B/D to 8.71M B/D in April 
* Saras CEO Sees Shortage of High-Sulfur Crude Oil in Med 
* Shell, Eni Declare Force Majeure on Two Large Nigerian Oil Flows 
* Marine Fuel Sales in Singapore Dropped 13% M/M in February: MPA  

 

Monday’s Trade Recap: 

A quiet start on the clean Tanker FFAs.  

TC2/TC14 Q2 was trading at 24 (155/131) with the Q2 outright trading at 154.  

TC5 Q2/Q3 was trading at 20 (159/139) with Q2 outright at 159 & Q3 141. Q4 was trading at 140 and Q1(23) was trading at 
$29.5/mt.  

 

TD3C April opened 42.5 before falling to 41 then 40, May outright traded 42.5, 42 and the Apr+May Strip went through at 42 
before coming softer to 41 and May+Jun Strip 42.5. Apr-Dec Strip traded 45, 44.5 and lastly 44. Further out, Q4 printed 50.5 
and Cal23 lower at 10.45 then 10.40$/mt. 
TD20 Q2 opened at 75.5 then 75 and the Q2/Q3 spread -1 (74 v 75) and Cal23 softer at 11.90$/mt. 

USGC/UKC Q2 went through at 130. 
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