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News Headlines

OIL DAYBOOK EUROPE: Spot Crude Buying Pauses; Price Gouging (Bloomberg)

(Bloomberg) -- Some Asian oil buyers are pausing spot purchases as Russia’s invasion of Ukraine upends the trading
cycle in the world’s biggest biggest crude-consuming region.
* OIL FUTURES: Oil Edges Higher After Three-Day Slide as Volatility Continues

MARKETS NEWS:

* Biden Takes Aim at Big Oil Amid Accusations of Price Gouging

* India May Import up to 15m Bbl of Russian Oil: Business Standard
* TotalEnergies to Cut Fuel Costs at French Stations by 10 Cents

* Marathon, Chevron Are Buyers in Biden’s Oil Reserves Sale

* Johnson Upbeat But Gulf Visit Yields No Agreement on Qil Supply
* Russia Sets Out Early-April Oil Loadings Amid Buyer Strike

* Libya Prime Minister Urges OPEC to Boost Oil Supply Faster

* Angola Plans to Export 1.14M B/D of Crude in May: Prelim. Plan

* Shell Among Those Chasing Ecuador Qil After Russia Sanctions

* Petroecuador Says ‘Sky is Limit’ for Ambitious Qil-Output Plans

* Europe Can Endure Painful Transition to Live Without Russian Oil

* Crude Inventories Rise, Gasoline Stockpiles Fall: EIA Takeaways

* Brazil Congress Amps Up Pressure on Petrobras to Cut Fuel Prices
* Paraguay’s State-Owned Petropar Cuts Fuel Prices After Protests

* Crude Storage in ARA Rises 0.9%, Genscape Weekly Data Show

Wednesday’s Trade Recap:

TC2 Balmo was trading at 179 before improving to 183, with March at 176 and April at 160. Q3/Q4 trading at -17
(136.5/153.5), with Q3 outright at 139 and Q4 156.

TC5 Balmo was trading at 180 as April improved to 165 before trading lower at 162. May-June strip was trading at 143.25, Q2
at 150 and Q3 improved to 138 before coming back off to 135. Q4 was trading at 142 just in small.

TC6 Balmo was trading lower at 215 and April came off to 185. Q3 was trading at 145.
TC14 April was trading at 145, 150 before improving to 152.

TD3C May traded 37 and the Q2 37.5.
TD20 April traded 76.
TD22 April/May went through $4.91m/5.05m then widened to $4.89m/5.05m LS.



TC2 ws &/mt TCS ws §/mt TCe ws &/mt TC14 ws §/mt
Balmo  183.00 243851 Balmo  180.00 40.1%4 Balmo  215.00 14706 Balmao  179.50 35.379
Mar-22 178.00 20.234 Mar-22  183.50 40576 Mar-22  245.00 16.758 Mar-22 18225 355821
Apr-22 16050 15.182 Apr-22  162.00 36.482 Apr-22  185.00 12.654 Apr-22 150,00 29.565
May-22 149.00 12876 May-22 147.50  33.217 May-22 164.50 11252 May-22 12550 24736
Jun-22  141.25 18.537 Jun-22  140.50 31.641 Jun-22  155.50 10.636 Jun-22  117.50 23.159
Jul-22  139.00 20404 Jul-22 13600  30.627 Jul-22 154,75 10585 Jul-22  115.50 22765
Q2{22) 150.25 20404 02(22) 150.00 33.780 a2{22) 168.25 10.482 a2(22) 13100 25.820
as(22) 139.00 1BE76 a3(22) 135.00 30.402 as3(22) 145.25 11.508 as(22) 115.25 22716
04{22) 15600 21.185 04(22) 14175 31922 04{22) 18175 9935 04{22) 119.25 23.504
CAL{23) 19.80 15800 CAL{23) 30.20 30.200 CAL{23) 11.40 11.500 CAL(23) 21.15 21.150
CAL[24) 20.20 20200 CAL[24) 30.75 30.750 CAL{24) 11.70 11.400 CAL(24) 21.45 21.450

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 182.22 Spot 197.86 Spot 239.38 spot 190.71

MTD 173.33 MTD 186.76 MTD 27267 MTD 184.76
TD3C ws s/mt TD20 ws §/mt TD25 ws s/mt BLPG1 §/mt
Balmo  40.25 B.0S0 Balmo 771.50 114982 Balmo  134.50 25.178 Balmo
Mar-22  45.00 B.978 Mar-22 8275 12.793 Mar-22  139.00 26.021 Mar-22 60.250
Apr-22 36.75 7.401 Apr-22 76.00 11.750 Apr-22  138.00 25.834 Apr-22 63.250
May-22  37.00 7.452 May-22 7125 11.015 May-22 125.00 23.400 May-22 63.750
Jun-22 37.25 7.502 Jun-22 69.50 10.745 Jun-22  121.75 22792 Jun-22 62.500
Jul-22 38.25 7.704 Jul-22 70.50 10.899 Jul-22 120.00 22.464 Jul-22 63.000
a2i22) 37.00 7.452 a2i22) 72.25 11.170 a2(22) 128.25 24.008 Qa2i22) 63.250
Q3(22) 38.50 7.754 Q3(22) 72,25 11.170 as(22) 122.25 22 885 Qa3(2z2) b2.500
0422) 49.00 9.869 04{22) 78.00 12059 04{22) 139.00 26.021 Q4{22) 65.000
CAL{23) 10.10 10.100 CAL{23) 11.90 11.900 CAL{23) 22.60 22.600 CAL(23) 48 500
CAL{24) 1135 11350 CAL{24) 12.45 12 450 CAL{24) 23.05 23.050 CAL(24) 41 750

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 55.50

Spot 40.64 Spot 71.73 Spot 132.50 MTD 55.84

MTD 49,22 MTD B7.55 MTD 144.27
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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