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Synopsis - Intraday 

 

• Price is above the 8 - 21-period EMA’s 

• RSI is above 50 (57) 

• Stochas�c is overbought 

• Price is above the weekly Pivot point USD 150.52 

• The trend remains technically bullish with price above all key moving averages supported by the RSI above 50, the futures are also 

above the weekly pivot point/. 

• Upside moves above USD 163.71 will target the USD 167.15 and USD 171.00 resistance levels. 

• A close below the USD 151.40 level will warn that momentum is weakening based on price, leaving the technical vulnerable to a 

correc�ve phase.  

• With the upside move deep into the last bear wave the futures once again have a bullish bias, correc�ve moves lower that hold at or 

above USD 140.64 will support a bull argument, below this level the futures will have a neutral bias warning the USD 136.95 and USD 

125.00 support levels. 

• The technical is bullish supported by the RSI, EMA’s, price and seasonality.  However, illustrated on the chart are two red boxes, they 

signify the recent price, momentum and �me movements, we can see that �me is equal but smaller in price than the previous upside 

move. This is warning that we are seeing a momentum slowdown, it is effec�vely saying that the trend is not strong at this point, 

leaving the futures vulnerable to a technical pullback is we do not see a strong push higher very soon. Bullish but not convincing. 

 Iron Ore May 22 (rolling Front Month) 

Support Resistance Current Price Bull Bear 

S1 151.40 R1 163.71 

159.95 RSI above 50 Stochas�c overbought S2 143.70 R2 167.15 

S3 140.64 R3 171.00 

Source Bloomberg 


