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Synopsis - Intraday Chart source Bloomberg
° Price is above the 8—21 period EMA’s

. RSl is above 50 (56)

] Price is above the 8-21 period EMA’s supported by the RSI above 50. However, the downside moves below USD 10.5175 is
deep into the last bear wave, meaning the technical now has a neutral bias.

. Upside moves that fail at or below the USD 10.8383 resistance remain vulnerable to further tests to the downside, above this
level the futures will target the USD 10.8850 high.

° Downisde moves below USD 10.4720 will target the USD 10.4202 and USD 10.2550 support levels; below USD 10.2550 the
futures will have made a new low meaning the technical is bearish.

° The RSl is above 50, the moving average on the RSl is sloping upwards, suggesting downside support levels should hold.

° The technical is neutral/bullish due to the deep pullback, key near-term resistance is at USD 10.8383, if it holds you could see
technical selling in the market, if broken we target the recent high.
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