Steel & Scrap Close

www.freightinvestorservices.com | info@freightinvestor.com | @freightinvestor

21 March 2022

Broad Update:

Bids continue to show fervor across steel markets with indices on the ascent and curves marching ever higher. When will velocity slow? Trading dropped this session with only 2,500t clearing on the block across products. In the US,
Raw Steel Production rose 0.3% lifting Capacity Utilization to 80.2% per AlSI. Pig iron prices from Brazil to the US Gulf coast are cited above $1,000/mt. For those keeping score the last time BUS traded $1,000/gt was back in
2008/2009. Quite the spread between Pig Iron and BUS. Will be curious to see how the Apr22 scrap trades books. All around metallic prices rise...

CME Block trade recap

LME Platts HMS $655.00/MT $2.00 $632.23 HRO May22 1050¢ 570 25 lot.
LME Platts Rebar $940.00/MT $0.00 $905.17 EHR Apr22 1500 25 lot.
CME Argus EHR £1,400.00/MT €475 €1,22155 HR Apr22 1495 25 lot.
LME Argus HRC China $850.00/MT $6.00 $854.86 EHR Apr22 1500 25 lot.
CME/LME Platts HRC $1,300.00/NT $0.00 $1,151.33 HRO* Jun22 1050¢c 530 25 lot.
CME CRU HRC $1,139/NT $182.00 $1,010.33 *Sunday eve
CME CRU HDG $425/NT ($36.00) $461.33
CME FM BUS $703.54/GT $183.53 Mar-22
CME Platts SHR $610.00/GT $135.00 Mar-22
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Platts Steel Rebar FOB Turkey index
LME Turkish Rebar Indicative Curve
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute
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