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Broad Update:

Nothing been able to stop the steel market ascent. Option interest has returned with volatility well into upper 40s if not higher. Quite the environment. Globally, wordsteel reports that Feb22 production was 142.7 million mt for
the 64 countries reporting, a decrease from Feb21. Third of fourth print on the CRU index tomorrow and all indications point to significantly higher. After last week’s record breaking move anything is possible. On the trade side the
UK and US are in the process of negotiating new metal trade terms. In other news, both Evraz and Severstal have coupon payments due shortly. Something to keep an eye on as sanctions build. Please find updated curves below:

Change CME Block trade recap
LME Platts HMS. $655.00/MT $0.00 $633.66 BUS Apr22 885 10 lot. EHR May22 1510 50 lot
LME Platts Rebar $960.00/MT $20.00 $908.59 HR Jun22 1635 25lot. HR May22 1620 29 lot
CME Argus EHR £1,400.00/MT €0.00 €1,232.70 HR Q322 1575 15lot. EHR Apr22 1535 25 lot
LME Argus HRC China $850.00/MT $0.00 $854.53 HR Apr22 1540 25lot.
CME/LME Platts HRC $132000/NT  $20.00 $1,161.88 HR Q322/0022 70 25 ot
CME CRU HRC $1,139/NT $182.00 $1,010.33 HR Q322 1570 25lot.
CME CRU HDG $425/NT ($36.00) $461.33 HR Q422 1500 25lot.
CME FM BUS $703.54/GT $183.53 Mar-22 HR Q222 1620 25lot.
CME Platts SHR $610.00/GT $135.00 Mar-22 HR Jun22 1635 25lot.
HR Jun22 1630 25lot.
EHR Jul22 1485 25lot.
EHR May22 1545 50 lot.
HR Jun22 1630 50 lot.
EHR Jul22 1465 25 lot.
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