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° Q2-22 v's Q3-22 Seasonality spread

] On the close of business on the 28/02/22 the Q2 v Q3 futures spread is currently trading USD 1,123 above the 3 year
Average value

U On the close of business on the 28/02/22 the Q2-22 futures are USD 14,808 above their 3 year Average value
° On the close of business on the 28/02/22 the Q3-22 futures are USD 13,685 above their 3 year Average value
° Verdict — The Q2-22 futures are overperforming compared to the Q3-22 futures

. Q3-22 v's Q4-22 Seasonality Spread

U On the close of business on the 28/02/22 the Q3 v Q4 futures spread is currently trading USD 1,155 above the 3 year
Average value

] On the close of business on the 28/02/22 the Q3-22 futures are USD 13,685 above their 3 year Average value
° On the close of business on the 28/02/22 the Q4-22 futures are USD 12,503 above their 3 year Average value

° Verdict — The Q3-22 futures are overperforming compared to the Q4-22 futures

Q2-22 v’s Q3-22

Supramax Q2 v Q3 3-Year Seasonality with Max/Min Values
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Supramax Q2 3-Year Seasonality with Max/Min Values
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Q3-22

Supramax Q3 3-Year Seasonality with Max/Min Values

35000

30000

25000

20000

15000

10000

5000
01/10/2021 01/11/2021 01/12/2021 01/01/2022 01/02/2022 01/03/2022 01/04/2022 01/05/2022 01/06/2022 01/07/2022 01/08/2022 01/09/2022

)  eeeeee 3Year Average === 3Year Max =3 Year Min

Q3-22 v’s Q4-22

Supramax Q3 v Q4 3 - year Seasonality with Max/Min Values
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Supramax Q3 3-Year Seasonality with Max/Min Values
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Supramax Q4 3-Year Seasonality with Max/Min values
37500
32500
27500

22500

17500

eueeee 3year average 3year Max 3YearMin ——22

Contact:

Ed Hutton | Technical Research Analyst
t: +44 (0) 207 090 1120

m: +44 (0)7956284372

e: EdwardH@freightinvestor.com

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
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