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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day 99.81 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

down, printing $99.81 at 1640BST. Highs in the day 541.10 587.10 697.00 738.30 151
reached $105.85 and lows touched $99.75. : : . .

541.35 570.60 679.50 718.80 148
Fund managers rotated out of WTl into Brent, likely

reflecting the massive offer of extra barrels from the S D ey Mrss ey

Strategic Petroleum Reserve in the United States and 532.35 555.10 657.50 690.05 135
possible European Union sanctions on imports from
Rlissiat 525.10 546.85 650.00 679.80 133
516.60 538.10 643.00 671.30 133
531.60 554.95 657.85 690.80 136
509.68 531.68 636.17 663.88 132
495.02 518.02 616.83 643.80 126
481.60 505.35 599.00 626.13 121
473.41 497.62 591.02 618.34 121
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The Barges crack opened at -14.25 this morning and 495.99 444.99 -340.00 156

ended the day printing -14.25. The Cal 23 crack was

valued at -10.00. 453.45 401.89 -315.25 138

419.56 361.96 -291.00 129
The Singapore 0.5% crack ended the day trading at 16.85, S99:16 239:91 "274:00 1239
with the Rott 0.5% crack printing 10.30 on both front 388.46 326.93 -263.50 125
months, respectively. 379.40 31519  -253.00 126
402.40 342.78 -276.25 126
372.63 301.87 -246.25 126
351.16 274.09 -229.25 122

335.86 262.62 -218.50 117

335.92 263.84 -218.25 118
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May22/Jun22 -0.25 17.50 19.50 1013.1 1032.1 1037.1

Jun22/Jul22 4.00 13.50 16.25 972.8 9725 994.8
Jul22/Aug22 5.00 8.50 12.50 936.9 924.8 956.9
Aug22/Sep22 7.25 7.50 10.25 911.5 895.0 931.5
Sep22/0ct22 8.50 7.00 8.50 893.6 873.8 913.6
878.0 853.3 896.0
Q3-22/Q4-22 914.0 897.7 934.0
Q4-22/Q1-23 864.3 833.6 882.3
Q1-23/Q2-23 830.8 792.1 846.2
803.5 768.0 817.5
CAL23/CAL24 . 795.0 761.5 809.3

EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




