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A relatively quiet start to Q2 although today's BCI saw 

decent gains across most routes. With the paper in such a 

steep contango, it was no surprise to see the prompt give up 

a few bucks but the market remains well supported here 

although Chinese holidays on Monday may hamper activity. 

Have a good weekend.

Despite coming under some pressure early on Panamax 

paper quickly found a foothold and gradually pushed back 

up before settling into a steady range for the balance of the 

day. We closed well supported at the lower end of the 

range with little sellers seemingly content to wait to see 

what next week brings as the rate of decline on the index 

starts to slow. Good weekend to all. 
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