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It was a negative start to the week for Capesize FFAs. The 
slow start, attributed to the holiday in China, finally gave way 
to more selling pressure which gathered momentum on the 
run up to index. The indices made clear the Pacific is under 
pressure while the Atlantic remains stable for now. The 
overall picture is not a bullish one however and we may see 
further discounting of the paper market as the week 
progresses.

Slow start to the week with rangebound activity after the 
initial sell off. April saw the most activity swinging between 
$25600 and $26250 throughout the day. Q2 stalled around 
the $26750 mark in the morning before finding some 
temporary bid support back upto $27250 but furtherout 
there was little change across the curve, overall down 
$250. Into the close we witnessed a tick more selling 
interest back down to the days lows.  
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