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Cape paper saw a firmer start today although reasons for 
the push remained unknown. The optimism finally buckled 
under the pressure of offers brought about by rumours C5 
was fixing 8.50. There was some respite in the afternoon 
session, particularly on the cal 23 which closed up on the 
day, but the prompt came under renewed selling pressure. 
With an index which shows no signs of improving in the 
short term we may well see more erosion of the prompt 
contracts as the week progresses.

Another day of slippage on the pmx as the time spreads 
tightened and prompt was the main focus once again. April 
traded $25250 down to $23950 and q2 from $26000 down 
to $25000. Further out remained more rangebound as Q3 
stalled around $25250 and Q4 from $23000 to $22500. 
Cal23 drifted slightly printing $15925 to $15750.  
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