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Groundhog day for the cape market again today as the 
physical market slipped further and the paper continued to 
erode. It's becoming more difficult to comment on the market 
with each trading day just being a repeat of the day prior. 
Still on the plus side, it's nearly the weekend and everyone 
can take a well earned break. 

Talk of a floor post index and  a rush for coverage added a 
turn of fortunes to the dreary Panamax paper market today 
with all and some of the weeks previous losses erased. 
April pushed back north of $25k resistance to print $25400 
high which in turn saw Q2 pushing back up to $26250 while 
further out Q3 and Q4 traded up to $26500 and $23500 
highs respectively and Cal23 printing $16k high. We closed 
with some resistance at the days highs but well up on the 
day.     
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