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Cape FFAs were subjected to a sharp sell off as we started 

the week. There was little in the way of physical activity, and 

the rumours that circulated were not positive, which caused 

further concern about the size of the carry on paper. A 

considerable amount of the liquidity was prompt focused with 

only a handful of trades transacting beyond Q4. Whether the 

physical trend can be turned around swiftly enough to 

prevent sellers taking an axe to the market again this week 

remains to be seen.

Monday was a battle, it came, it tempted us throughout the 

day but ultimately it won the battle! We return stronger 

tomorrow. 
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