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Cape FFAs opened a touch firmer once again but ultimately 
failed to gain much traction. Q3, Q4 and Cal 23 lacked any 
serious selling interest which left those contracts up on the 
day. The marginally better Pacific rates saw the 5TC index 
move into the green by 0.19% which unsurprisingly did little 
to improve the bids down the curve in the afternoon session, 
which finally saw the prompt retrace a touch.

Early bid support saw prompt periods push, April to $26500, 
May to $28750, June to $28750 and Q3 $27750. We then 
ran into sellers and rangebound activity into the afternoon 
gradually dipping off the days highs. Sellers were present 
into the close erasing any gains seen throughout the day 
and we closed looking for bids.  
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